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PRELIMINARY SUMMARY FOR FEBRUARY 


With no allowance for the shorter month early 


reports for February indicate smaller industrial output | 


than in January in the case of iron and steel, with a 
decline also occurring from February, 1925, as respects 
» pig iron production. Consumption of tin and silk 
) was likewise smaller than in the preceding month but 
) silk was consumed in larger quantities than in Feb- 
® tuary, 1925. Unfilled steel orders at the end of the 
" month were smaller than either the end of the preced- 
ing month or a year earlier. Bituminous coal produc- 
tion in February was smaller than in January but 
larger than in February a year ago, while lumber 
production was larger than in either comparative 
' period. New building contracts awarded in February 
| were larger than in any other February on record, 
' while carloadings of merchandise were on about the 
"same level as a year earlier. 
| Retail trade in February was generally larger than 
& year ago with increases of 8 and 9 per cent, respec- 
85308—26t—1 





tively, for mail-order houses and ten-cent chains. 
Postal receipts and check payments also showed 
similar comparisons with February, 1925. The trend 


| of wholesale prices throughout February and into 


March was continuously downward. 

Business failures, both in point of number of firms 
and liabilities, were smaller than in January and as 
respects defaulted liabilities, smaller than in February 
a year ago. New incorporations in February were 
larger than in either the previous month or a year 
earlier. Interest rates on commercial paper were 
lower than in January, while call loan rates averaged 
higher. Loans and discounts of member banks at 
the end of the month were on about the same level 
of a month earlier. Prices of industrial stocks showed 
no change from the January average while prices for 
railroad stocks were lower, with the averages for each 
group during the early days of March off from their 
respective February levels. 
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BUSINESS INDICATORS: 1920-1926 


[Ratio charts—see explanation on inside front cover. Except for “Net freight ton-miles,’”’ latest month plotted is January, 1926; December, 1925, is latest Plotted for 
“Net freight ton-miles,” while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for the varying 
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BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. ; 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. — This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

The charts on page 2 show January data as the latest plotted, except for freight ton-miles, which shows 
December. 






























































| MONTHLY AVERAGE 1924 1925 1926 
COMMODITY —- l l | l = l ‘ 4 
mae 1921 | 1922 | 1923 | 1924 1925 |Dec.] Jan. Feb.|Mar.|Apr. May|June|July|Aug Sept. Oct. Nov. Dec. | Jan.| Feb.| 
i = Pe ——|—— ta : \ ! ct a ip oe . | | ; ; | } 
| 1913 monthly average—100 
| plicinoy etched ntl . : , | 
| Production: | | | | | | 
| Pig Iron. .....----------------------22e2-202000> | 120) 54 | 87 | 130 | 101 | 118 | 116 | 132 | 126 | 139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 | 118 | 127 | 136 | 114 | 
Gisel ingots. .......--nccorecen--ncee-nee--0~eee- | 135 | 64 | 114 | 144 | 122 146 | 141 | 166 149 166 | 142 | 137 | 127 | 122 | 136 | 188 | 154 | 155 | 158 | 165 150 | 
| EAS Sa 99 | 38 120 | 128 | 136 | 131 | 144 | 134 | 145 | 187 | 137 | 136 | 133 | 182 | 182 | 138 | 131 | 135} 138 | 132 | 
Dermiemmant (shipments)... ...<<0<<-s<.<0-0--00-0-- | 108 | 107 | 131 | 153 | 164 | 177] 74] 69 | 81 | 130 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 137 | 94] 77| 79) 
SR MD nacnccccascrcnwesissecttereneee: | 98| 99| 58| 104) 99| 68] 97] 97) 94) 93| 98| 107/ 102/ 109/113; 1] 1) 2| 3F 2) 27) 
| ae | 119 | 87) 85 | 118 | 101 | 109] 116} 130, 98 94/ 85) 89| 93) 99 | 113 | 117 | 133 | 127 | 132 | 135 | 117 
| Blectric energy (gross revenue sales)...........- | 283 | 312 | 349 | 407 | 434 | 470 | 506 | 522 480 | 457 | 449 | 429 | 421 | 419 | 420 | 450 | 495 | 535 | 550 7 -__ ca 
| | 178 | 189 | 224 | 205 | 287 | 304 | 277 | 287 | 261 | 292 | 207 | 320 | 322 | 325 | 323 | 313 | 311 | 297 | 204 | 288 ae 
| Cotton (consumption)..............-..-----..-- 105 | 97 | 109 | 117 | 99 | 115 | 114} 127 | 118 | 125 | 128 | 114 | 106 | 104} 96 | 104 | 117 | 117 | 124 | 125 | 122 | 
Tl iiicrendideritdintqutndemaicandientinasasas 119 | 113 | 126 | 130 | 133 | 139 | 134 146 | 105 | 129 | 131 | 132 | 127 | 148 | 185 | 144 | 178 | 137 | 152 | 139 |_____ 
ciate eaenieaneannindiinkpieiiness 113 | 117 | 130 | 160 | 161 | 128 | 191 | 199 | 152 | 115 | 109 | 116 | 136 | 107 | 96) 97 | 122 | 127 | 162} 168 |..._. 
| Unfilled orders: | | | 
| United States Steel Corporation............-..- 170, 90, 96/102 68| 73] 82] 85| 89, 82| 75/| 69| 63| 60/| 50] 683/| 70; 78| 85} 83| 78 
| Stocks: l | | | | 
ma cde petroleum 9. .........ccccocseesseceee--- 143 |@171 | 265 | 311 | 369 | 290 | 374 | 296 | 295 | 294 | 294 | 207 | 296 | 204 | 289 | 287 | 284 | 283 | 278 | 275 |_._.. 
eS 155 | 198 | 153 | 125 | 111 | 129] 193] 172 150 | 126 | 103} 80| 61| 45| 56| 130| 185 | 216 | 237 | 226 | 213 | 
Prices: ! oe Can 
ee we nolesale Indes. ...........5.--<.-2--0--0---006 226 | 147 | 149 | 154 | 150 | £59 | 187 | 160 | 161 | 161 | 156 | 155 | 157 | 160 | 160 | 160 | 158 | 188 | 156 } 156 | 155 | 
DIE Ny © ..--| 203 | 153 | 142 | 146 | 146 | 145 | 152 | 154 | 151 | 151 | 151 | 152 | 186 | 160 | 160 | 189 | 162 | 167 | 166 | 164 | 162 | 
| Retail coal, bituminous.............-.-.-------- 207 | 197 | 188 | 190 | 169 | 167 | 171 | 170 | 172 | 169 | 161 | 150 | 158 | 189 | 160 | 168 | 170 | 179 | 179} 179 | 179 | 
TID PROGUCES.. .. ccc. .ccccsccsescacacceeeseee 205 | 116 | 124 | 135 | 134 | 147 | 139 | 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 | 143 | 143 | 
| Business finances: ay 
NOE TUTTI. 5 cca ccnedwaveduccca 108 | 229 | 228 | 197 | 198 | 162 | 198 | 238 | 176 | 149 | 163 | 162 | 161 | 151 163 | 134 | 129 | 157 | 160 | 191 | 150 
Price 25 industrial stocks............-..-------- 184 | 136 | 169 | 185 | 198 | 262 | 281 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 298 | 305 | 305 | 309 | 309 
Price 25 railroad stocks..............--.-------- 67| 64| 75| 72) 81| 99] 95] 96 98) 95| 92) 96 | 96} 97 | 101 | 102 | 102 | 107 | 111 f 111 | 109 
| Banking: 
|  Clearings, New York City..............-.------ 257 | 205 | 230 | 226 | 264 | 300 | 325 | 330 267 | 296 | 290 | 302 | 305 | 207 | 256 | 276 | 329 | 208 | 342 | 344 | 272 | 
OND 6 nc daneneudcacocnbandsveeoce 275 | 212 | 230 | 276 | 284 | 315 | 317 | 323 | 273 | 300 | 308 | 207 | 317 | 323 | 293 | 313 | 353 | 319 | 348 | 341 | 288 
Commercial paper interest rate.........-...-.-- 134 | 118 | 80 | 9 | 71) 73] 64] 66) 66) 71) 72) 70| 70) 71 | 72] 7%6| 80} 79| 79% 79| 75 
Distribution: 
I os, heute sanuuadekweanaas 204 | 140 177 | 212 | 201 | 236 | 224 | 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 252 | 266 | 279 | 260 | 
EE CUNIOD 0 cn nccucondncccwaeseceesvcssaa 331 | 181 | 154 | 168 | 185 | 198 | 214 | 216 | 179 | 219 | 193 | 179 186 | 164 | 184 | 203 | 237 | 216 | 226 | 192 | 171 | 
te, MORMON... cceccccsccececsccsserseces- 264 | 188 | 204 259 284 | 327] 411 | 308 290 | 318 | 322 | 262 | 271 | 248 | 255 | 800 | 464 | 396 | 473 | 336 | 322 
| Transportation: 
| Freight, net ton-miles.--...........-.-... Sates 137 | 105 | 115 | 139 | 131 | 139 | 128 | 135 | 123 | 129 | 123 | 136 | 181 | 189 | 183 | 151 | 161 | 149 | 139 J...-./_...- 
| | | 
1919 monthly average—100 
Production: | | | | | | | | | | 
EERE ne rete ee --| 102 | 86 | 117 | 133 | 120 | 141 | 110 | 121 | 122 | 136 | 143 | 146 | 151 | 141 | 154 | 163 | 157 | 140 | 127 } 114 |.._.. 
ct emeiding contracté............-.-.2--+-.-<--..-- 72 | 69 | 102 | 106 | 108 | 138] 100} 91 | 157 148 | 143 | 145 | 166 | 188 | 148 | 146 | 137] 117 | 90 
| Stocks: | | 
LS 66 | 42) 20| 32| 34| 34] GO} 59; 55| 40) 41 | 32] 26) 21/ 19! 17] 20| 31/| 36] 34/ 33 
ian os cin SAREE A ns eonennnceccedan 98| 83| 70) 91; 90| 82] 70] 85; 94/ 00/ 88| 81| 96/ 89) 76) 50) 46) 45| 56] 67) 75 
Business finances: 
Bond prices (40 issues)..................-.-.---- 86 | 87 | 107 | 104 | 108 | 112] 110} 110 | 112 | 111 | 111 113 | 114 | 112 | 121 | 421 | 111 | 112 | 112 J 114 | 115 
| Banking: | 
| . Debits outside New York City...............-. | 114} 91) 95 | 107 | 108 | 122 | 124 J 127 | 106 | 121 | 117 | 116 | 124 123 | 113 | 119 | 137 | 122 | 137 | 134 | 114 
Federal Reserve— 
DITO, cud tamegninuvebemens 132| 91/ 28| 39/ 19) 26] 16) 14) 22/ 21) 21) 21) 2) 24) 80} 33) 30) 32) 30] 23) 28 
| PN MONUOD,... oo ceccusoesuatadsuGenceucoss | 97 | 122 | 144 | 146 | 146 | 234 | 139 | 141 | 138 | 137 | 137 | 196 | 138 | 134 | 132 | 131 | 132 | 131 | 129} 135 | 133 
alee aoa unusieussenia | 80 | 122 154 | 152 | 160 | 149 | 145 | 155 | 151 | 154 | 154 | 153 | 153 | 184 | 149 | 144 | 144 | 142 | 134} 149 | 147 












































! Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
‘Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
~~ a total ——e of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 
reported by the census, 
‘Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 
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WHOLESALE PRICES IN FEBRUARY 


{Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924] 
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TOBACCO, BURLEY --------------7 
COTTON -------------00--22--2 == 4 
WOOL % GREASE (BOSTON)-- 

CATTLE, STEERS -- or sseee 


SHEEP, EWES ------------+--+--=-- 


T 

















SHEEP. LAMBS------------------4 





FLOUR, SPRING -----------------4 
FLOUR, WINTER ------ --=-->-+>+-- 
SUGAR, RAW ----- ------ ---------- 
SUGAR, GRANULATED ------------ 
COTTONSEED OIL -------- 
BEEF, CARCASS---------—- peed 
BEEF, STEER ROUNDS ----------- 
HAMS, SMOKED (CHICAGO)---- 
































1 rm 1 4 
CLOTHING 








COTTON YARN ------- ------------ 
CGTTON PRINT CLOTH------------4 
COTTON, SHEETING --------------- 
WORSTED YARN--------------- de 
WOMEN’S DRESS Goons ---------- 
IL Sls aandacve<dcecnsit] 
SILK, RAW --------------2------+-+-4 
HIDES, PACKER’S ------------------ 
HIDES, CALFSKINS ----------------- 
LEATHER, CHROME ( BOSTON)--- 
LEATHER, SOLE , OAK------------- 
BOOTS AND SHOES ( BOSTON )--- 
BOOTS AND SHOES (ST. LOUIS): 














COAL, BITUMINOUS --------------- 
COAL, ANTHRACITE -------------- 
COKE 
PETROLEUM ------+--------------- 

















PIG IRON, FOUNDRY -------------- 
PIG IRON, BASIC -----------------4 
STEEL BILLETS, BESSEMER ------- 
COPPER - a 


TIN ------------------------------ 


ss o> os 
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4 1 4. | | i 4 1 4 A 4 











BUILDING MATERIAL AND MISCELLANEOUS 
T T T T T Fa 8. ae T 








LUMBER, PINE, SOUTHERN -------4 


LUMBER, DOUGLAS FIR ---------- 
BRICK, COMMON (NEW YORK)-- 

CEMENT - 
STEEL BEAMS ------------------ ; 
RUBBER CRUDE --------------- 


Be}: 
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60 70 8 








SULPHURIC ACID------------- 
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WHOLESALE PRICE COMPARISONS 


Note.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 
the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre- 


sent prices to producer or at mill. See diagram on page 4. 


—_ 
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COMMODITIES 


FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 


FARM PRODUCTS—MARKET PRICE 


| Wheat, No. 1, northern spring (Chicago) .............-.......-.---.---<-- 
IEG, &, BOG, WINtEl CONMGSEO). oo ncnancacencsecacvesecenaceciesoden 


Corn, contract grades, No. 2, cash (Chicago)........-.-.--....-.-------.-- 
STROs GrGUes, COSR (CMICEEO) . ..... 2 acc sonncnwennsqeeseenscascasi 
maser, miro good, malting (Chicago) . ............--...--.--.--.----000- 
A ee es ae es as 
Tobacco, burley, good leaf, dark red (Louisville)................-..-.--22. 
SEITE COMINGS IWIN, TONE cocci nacncnccaedecesecntsuucunhuce 
Wool, 4 blood combing, Ohio and Pennsylvania fleeces (Boston)........-. 
Cattle, steers, good to choice, corn fed (Chicago)...........- cai banc 
NE ONTO as oneckincotccag Unde nawedatseuceséuectwenmscogaa 
Din a gthancunincdsdgtiddeideaiassusedsséecusecnsasasaia 
A TEE OF LE TC ee ae, 


Flour, standard patents (Minneapolis) --.-.......--....-.-.---------.---- 
peer, winter Straights (Kansas City) - ... 0. cccecccccccccccccccccccsnce 
SEI CING@W DOUM).. Jc nncacencnccecesscusncceseestensteune 
Sugar, granulated, in barrels (New York)...........................-.---- 
Cottonseed oil, prime summer yellow (New York) 
Beef, fresh carcass good native steers (Chicago) -.................-----..-- 
mee teen Steer rounds No. 2 (Chicago)... .....-ce<ccccnconcecscceccess 

en CENT noc ccdouapnatemadestncadenedecstwanmomeden 


CLOTHING 


Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston). .-- 
Cotton print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)-_......- 


Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) ........... 


g' 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)------ 
Silk, raw Japanese, Kansas No. 1 (New York)..........---...-.-----.---- 
Hides, green salted, packer’s heavy native steers (Chicago) -.............- 
Hides, calfskins, No. 1, country, 8 to 15 pounds (| CE ERR ATS, 
Leather, chrome calf, dull or bright ‘‘B” grades (Boston) -................ 





Boots and shoes, men’s black calf, blucher (Massachusetts) ...........-..- 
Boots and shoes, men’s dress welt tan calf (St. Louis) ...............-..... 


FUEL 
; Coal, bituminous, mine run lump (Cincinnati) .........-.......-.-..-.2.. 


| Coal, anthracite, chestnut (New York tidewater)--...............-.-...-- 
Coke, Connellsville (range of prompt and future) furnace—at ovens....._-. 





Petroleum, crude, Kansas-Oklahoma—at wells.-.-..........-.-...---.-... 


METALS 


| Pigiron, foundry No. 2, northern (Pittsburgh)-.---.........-.....-----... 
EG WON WRILED CINTINNN oe CUE dk. no cacncrepecndanecceccsccncccdac 
meee, Bessemer (Pittsburgh)... <-. 255522. co oe ecco enn neecene 
popper ingots, electrolytic, early delivery (New York) .--............-... 
, pig, delivered, for early delivery (New York)............----.------ 
| Tin, pig, for early delivery (New York) ..-..-.-.........-..-...-------22. 
SE, WERtOED. (56. LOGI. cnn acacdesupenacdoiévn~csnesnedescen-nasae 


BUILDING MATERIAL AND MISCELLANEOUS 


Lumber, pine, southern, yellow flooring, 1 x 4, “‘B” and better (Hat- 
IIGR) 4c. 34 bacabcavacacethbeucecesdlihwacdiédeisebewedeccdes 
ber, Douglas fir, No. 1, common s 1s, 1 x 8x 10 (Washington) --._.-- 
rick, common red, domestic building (New York) .--.........-.-.-..... 
aol — net without bags to trade, f. 0. b., plant (Chicago 
aac ee OE a RS ht Re EE et  - S  R 
EE OS ES EE EE 
| Rubber, Para, Island, fine (New York).................----------ecce---- 
iumpnuric acid, 66° (New York)... ....-........------.ce-ccecceccccceccee 






no, 





: 966 


- PS 





Cotton sheeting, brown 4/4 Ware Shoals L. L. (New York)-_-.............. Y 


~ 


Women’s dress goods, French, 35-36 inches at mills, serge................. Y 


Leather, sole, oak, scoured backs, heavy (Boston) ---..............-.-.-... P 
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ACTUAL PRICE 
(dollars) 


| January,| Febru- 
ary, 1926 


. 555 
- 685 


260 


.177 
29. 06 

- 0642 

. 1176 

. 1202 


. 766 
. 849 
. 773 
- 412 


", 206 
688 
. 050 
7. 888 
3. 281 


@ 
-_ 


a 
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| 





INCREASE (+) OR 
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| Febru- February, | 
|| ary, 1926 


1925 l January, | 
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RELATIVE PRICE 
(1913 average= 100) 
| 
Feb- | Feb- 
ary, | ary, 
1926 | 1925 
| 
196 | 214 
lll 185 
379 121 
148 | 192 
133 | 170 
109 | 9% 
157 128 
197 | 215 
| 
193 202 
187 207 
124 199 
110 152 | 
112 159 
152 248 
189 186 
161 193 
212 272 
14} 111 
144 | 133 
168 | 180 
170 221 
200 | 215 
208 | 225 
121 | 182 
122 137 
155 148 
126 141 
115 | 103 
173 | 139 
161 | 174 
171 | 197 
165 | 174 
200 | 245 
254 254 
233 245 
183 | 171 
71 | 89 
97 | 114 
171 | 186 
103 | 116 
206 | 204 
158 | 160 
| 
154 154 
216 221 
322 167 
193 186 
| 
| | 
139 148 
136 150 
136 144 
92 95 
209 216 
142 128 
141 136 
216 205 
174 201 
259 221 
163 173 
129 136 
65 38 
70 70 
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6 
WEEKLY BUSINESS INDICATORS 


FISHER’S INDEX, WEEKLY AVERAGE 1923-1924=100. 





WEEKLY AVERAGE, 922 —1924 = 100. 















COAL, WHEAT RECEIPTS FISHER’S WHOLESALE PRICE INDEX 
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COTTON RECEIPTS 
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BEEHIVE COKE PRODUCTION 
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PETROLEUM PRODUCTION(DAILY AVERAGE ) LOANS AND DISCOUNTS (F.R.MEMBER BANKS) 
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RELATIVE NUMBERS 
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CAR LOADINGS 
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BUILDING CONTRACTS HOG RECEIPTS 
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BUSINESS FAILURES (NUMBER) 
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WEEKLY BUSINESS INDICATORS’! 


[All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average) 
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119. 0 68.6 | 1127] 107.7] 84.2 39.2} 49.2) 179.6 84.2} 143.7/ 103.6! 91.3}. 991] 1520] 111.8! 110.0) 1151] 110.7 
138. 7 98.6 | 116.2] 1099} 102.5; 1033} 493) 1511] 110.0] 1729} 1038] 90.9 99.6] 152.8/ 1121) 1300 63.6 | 137.3 
132.5 | 101.9} 1149] 111.0] 102.5 98. 4 63.7} 160.9} 98.4] 1620] 105.3| 90.6 99.9] 159.3) 1123) 119.3 81.8 | 131.6 
127.7} 101.9] 116.2] 109.8] 101.6 67.3} 75.9 | 114.0] 90.4 | 127.2] 105.6) 8&7] 1000] 1642) 1120) 123.5 66.7 | 133.3 
122.0} 103.8 | 109.7 | 107.1}; 98.5 985) 641) 1030) 80.4) 143.2) 107.1] 90.2 99.8] 175.6/ 111.6) 100.5 87.9 | 130.6 
| | | | | 
ie 7--.---.| 120.1} 1029} 121.1 | 106.5} 102.0 69. 5 81.6 04.9; 846) 141.2; 106.6| 91.7] 100.3] 169.1| 1122) 117.5 84.8 | 117.2 
=a 107.5 | 1029) 116.2} 106.1 99. 2 91.8 61.2} 1081| 846] 1228)] 1051| 93.6] 100.3] 157.7 | 112.2| 113.8 93.9 | 101.5 
| el 105.4 | 1048) 113.6) 106.8) 101.7 100.2 50. 4 86.0} 77.5| 1236| 1057) 925 99.9} 157.7} 1127] 113.3 81.8 | 129.9 | 
es 97.5 | 106.2/ 111.4) 1066] 949 99.3} 45.6 79.1) 849] 1080) 1063] 95.8 99.8} 158.5] 112.4 100.2, 115.1] 99.5 | 
ite 7....... 103.4 | 107.1; 106.6| 106.6} 1022); 101.3] 56.7 80.9 | 86.5 87.2} 106.9} 981 99.8} 169.1 | 113.3} 130.1 93.9] 97.0 | 
| 95.2; 110.5) 106.6] 106.9| 101.6) 117.5] 645 72.3} 945] 889] 1065} 96.2 99.4} 155.3] 113.3) 113.1 | 103.0] 104.2 | 
} eee 91.2} 1048 99.1 | 106.6} 100.0) 191.8] 44.3 68.9} 90.7] 91.5) 1057] 981] 989] 1431] 1130] 127.2 81.8 | 103.5 
ee 92.0) 110.5 96.9} 105.4) 102.4)| 121.6| 38.6 51.5 92. 0 79.0} 1046} 95.1] 982 35.0 3 112.5} 100.0} 119.7 | 
| | } | | 
83.1 108.1 96.5 | 105.9| 101.4| 1726] 35.0 43.0} 85.2 57.1 | 1023 91.3 97.9 118.2} 100.0} 98.5 | 
86.4 110.5 93.0 | .109.3| 100.8! 170.5} 21.6 42.1 | | 85.9 68.9} 103.0] 921 96. 6 | 117.2 97.0 | 108.5 | 
82.8 110.5 88.2} 1141] 101.4) 151.9 34. 2 41.7/ 929/ 803) 1028) 925 96. 0 118.7 84.8 | 107.0 | 
885 | 113.8 82.9} 1182] 105.4) 165.6] 23.5 45.5] 87.1 83.3) 101.4] 925 95. 0 | 118.3 97.0 | 116.9 | 
SS ae | 880, 1124) 741) 119.7; 107.9 1836 34.3 36.6 | 87.5) 91.21 100.4 92.1 94.4] 1423] 113.2} 107.8) 90.9] 117.2 
eS 91.2) 115.7; 627) 1227] 107.9! 147.7 38. 4 37. 4 87.1 72.5; 1024] 883 cS et --| 1128] 126.6 84.81 105.5 | 
" ees 92.0} 111.4] 59.6] 1264] 1083) 1346 34.7 27.7 91.6 81.4) 1029] 842 93.7] 1561] 1126] 1127 90.9 | 110.7 
TS coc 93.1 | 114.8 63.6 | 126.9| 101.8) 164.8 62. 5 29. 4 87.1 78.2/ 101.2} 887 93.0} 154.5] 1120] 118.9 90.9 | 101.0 
ES 89.7 110.5 57.9| 1287] 107.8/ 152.4 65. 7 29. 4 83. 9 90.9 | 102.9 89.8 26) 154.5} 21) 115 97.0 | 105.0 
fm 6.....-. 23] 113.8 56.1} 128.8] 109.4; 125.1 69. 2 26. 4 82. 6 91.5; 1024] 932 92.5} 151.2] 1127!) 1159! 103.0] 901 
SA 95.0} 115.7] 596) 123.9] 1085) 1344 58. 2 20. 9 86, 2 91.2} 1022] 89.4 91.6 | 157.7} 1128] 1107) 93.9] 945 
, ee 92.6| 1124| 566) 120.5| 108.0 > 184.9 55. 6 18.7; 70.1] 89.5] 1029 91.3 91.1] 152.0} 1129] 1265); 90.9] 105.7 
| ae 95.4) 1124] 6561) 1192] 1090) 150.4 60. 5 17.4 86, 2 87.5 103.9 92. 5 90.9) 146.3) 113.0) 1155) 1121 7.0 
way 4.....-- 81.0 90.0! 526) 1180 95.0) 142.5 59.9 13.6 | 101.0 65.1 | 103.5 89.8 ey ween) | 114.4| 1204! 121.2] 923 
ES | 95.2 98.6| 56.6; 118.0] 108.0! 1240 91.4 13.6 | 100.6} 69.3| 103.8) 91.7 91.1} 1285] 113.6| 1166)/ 1000] 77.1 
= 98.8 1081} 655.7] 116.0] 111.1] 1320 93. 3 24.3) 106.4) 77.0) 1046) 921 91.1] 1325] 113.7 120.4 97.0] 101.0 
A 102.9 | 107.1} 648] 115.8} 1132] 134.6| 140.5 26.8; 100.3/ 643) 104.5 95. 5 91.1] 127.6] 113.3/ 119.9! 100.0] 106.0 
Aug. 1...----| 1042) 1133] ° 535] 115.9| 1147| 2026) 165.9 40.0} 1048)! 67.8; 1048 94.0 91.1} 120.3) 1131} 107.1) 100.0] 80.3 | 
| ee | 109.8) 1124] 653.9] 117.3] 115.6] 1680) 143.9 31.9/ 109.0} 63.5} 1051] 928 91.1] 1366] 1138] 120.1) 106.1] 90.1 | 
~ oe 113.0| 1157] 653.9] 1161] 117.1] 1794| 1222 45.5] 117.4] 621] 1046 89.8 91.1] 139.0] 1144] 109.5! 97.0] 79.4 | 
ee | 115.9/ 1200} 63.2] 1163] 1187/ 1944) 1081 71.9} 119.0 57.7 | 103.4 89. 4 91.1] 135.8} 1144] 1146] 100.0] 92.5 | 
a | 1226| 1157] 724] 1160] 123.6] 1538] 1083) 1166] 1148] 61.5] 1039 86. 4 90.6] 137.4] 1144] 105.9/| 106.1] 86.3 
| 
= a | 119.3] 117.6 72.8} 117.3] 121.2] 1524} 136.0] 177.9| 1138] 628] 103.2 85. 7 90.6] 137.4] 1153) 111.5} 100.0] 823 
a 110.0; 112.4 73.2| 116.9} 107.2 97.7| 1581] 197.0} 89.7] 568] 103.0 90. 6 90.9} 139.0} 115.0) 95.3 | 1061] 70.2 
a | 119.9} 119.0 75.0} 116.9] 120.7! 162.3| 170.4] 244.3] 109.6 61.8 | 103.6 92. 5 90.9} 140.7] 116.3! 128.1) 100.0] 891 
SS | 125.3] 1157 77.2} 115.5 | 123.2) 136.0! 180.6! 279.1} 1228 62.0; 103.1 90. 2 91.0] 1382] 116.6 1223] 1182] 896 
| | | | | 
i a | 121.3); 114.8 82.0} 1149] 1223] 2348 149.0} 311.9} 1428 78.1 | 1023 87.5 91.1] 125.2] 1183{| 1269 121.2] 87.3. | 
ae | 128.7) 116.7/ 89.0) 114.9) 121.6)/ 1320)| 113.4| 3004| 1566 73.4 | 101.7 83. 4 91.1] 130.1] 1182) 1387) 1121] 905 | 
Se 120.7} 114.8] 991] 114.2] 121.6] 117.6 90.7 | 337.4] 155.9 70.7 | 102.0 81.9 O63 § cccaseie 118.6} 1180} 100.0} 838 | 
Mesos] 18829) 116.7 98.2 | 113.3} 123.3| 130.6 74.6 | 327.7 | 149.5 70.6 | 101.7 82.3 08.5 bu a 118.7} 137.5 | 103.0} 80.6 
{ae | 137.5 | 116.7) 114.5} 1132] 120.0/ 157.8 81.0} 325.1] 143.7 80.6 | 102.9 74.7 92.4} 1382] 1189] 1224) 121.2] 928 
} 
SMOv. 7...---- | 1341) 1148) 1281] 1128] 1169] 175.8 95. 8 323.8 | 136.7 85.0} 103.3 79. 2 93.6} 136.6 | 120.0) 1318) 1121) 881 
| SEB 134.0} 1124] 1204) 111.8] 115.5] 141.5 86.5 | 288.5] 124.4] .87.5| 103.4 78.9 94.3) 138.2] 119.9] 1144] 109.1 | 102.7 
| ae 138.8! 113.8) 1246) 1125) 1163! 147,.2| 10451 289.8) 119.0 97.6 | 103.6 78. 5 94.51 137.4| 119.91 145.8 | 112.1 | 109.0 
iat A |} 127.8| 1062) 1285] 1121) 101.5] 1043] 1047) 2851) 887 79.0} 104.2 80. 8 94.6{ 140.7) 1194)] 1244] 121.2) 953 
| | | 
| 141.8} 1081] 130.7 | 111.9 | 1122 | 181.4 117.3] 293.6 | 123.5] 110.0 | 105.1 78.5 ok § eee. 119.8} 1247] 121.2 | 105.0 
ae 142.2 | 110.5 | 127.6) 1112) 110.9) 1421] 1163) 283.0) 125.1) 110.2| 103.6 74.3 95.2} 143.9] 120.2] 123.9 | 124. 2 107.5 
| Gop Rhee 139.8 | 111.4) 137.3) 110.5 | 106.4 142.3 | 104.1] 2426/ 1193] 102.8] 1027 73. 2 gg 120.4} 141.4] 1242) 112.7 
ee | 92.9 | 72.9/ 1145) 1098) 77.1) 110.2] 744] 1740) 65.3 70.6 | 102.9 74.7 ED TSS 5 120.8 | 133.6 | 142.4 83. 1 
| | | | | 
2600S | | | | 
it. 2... 2. | 117.5 56.7| 1285} 1082] 81.5] 1523 41.6} 132.8) 71.4 97.2 | 103.8 781 95.5 | 1528] 121.8] 1028) 145.5! 98.0 
lal 143.5 | 81.4 | 127.2 | 107.7 99.7] 131.8/ 75.7! 1123) 103.9] 1227 | 103.8 78.5 95.5} 153.7) 121.3] 153.2] 97.0] 137.3 
SPS 144.0; 94.3 136. 4 | 106, 8 103. 0 119. 2 | 63.0} 119.6} 105.1 112. 5 103. 4 79. 6 95. 5 152.8 120.2; 129.8 109.1 | 142.5 
ke 136. 9 101.9 | 150.4 | 105.7 101.3 182, 7 55.9 106.0 | 102.2 94.7 | 103.7 78.9 95.3} 152.8 120.0} 135.2 97.0 | 127.6 
| ae | 138.4 | 103.8) 148.7) 103.8) 101.7) 115.5 53.0} 101.3! 83.3] 1020] 1040 78. 5 94.9) 1488] 1193)/ 1240) 1001 | 1284 
} | | } | | i 
om, 6.....-- | 134.0 108.1 | 161.0 104. 5 100. 6 93.2} 51.9 97.9 | 87.8 94.4 | 104.0 78.5 94.9) 156.1 119. 6 132.4} 1121 | 1289 
ele | 1323] 110.5] 1588] 1043] 1008 77.0 | 48.9 87.7 85. 5 93.7 | 103.3 78. 5 04.9) 148.8] 119.8] 123.3) 1182) 948 
Bes wee | 126.8 | 1081) 154.8] 104.3] 1024] 1028] 60.8 71.1| 788 79.0} 1020 78.5 04.7) 145.5} 119.4] 12.7) 115.1) 1189 
ee | 120.0 107.1 140.8 105.6 | 100.3 146.7 | 40.6 68. 5 | 82.3 80.9 | 101.3 75.1 04.7| 147.2] 119.2 107.7 | 127.3 | 104.0 
| | on. PE eee 143.5 | 1121| 120.4 



































_ ‘Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadi of freight cars from American 
Railway Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S. Department of Agriculture, 
Bureau of Agricultural Economics; ag of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 

* Price of cotton, middling, from New York Cotton Exchange, Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. S. eoareusat of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 

tderal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company. 
‘The actual week for all items does not always end on same day. 
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BUSINESS SUMMARY 


{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this 
summary are given in the table entitled ‘‘Indexes of Business,”’ beginning on p. 20] 









































YEARLY AVERAGE | 1924 | 1925 | 1926 | rm OR DECREASE (0) | 
SR ee hee | Binal ae OS e - ae 
I | a 
7 || January, J ‘ } 
1923 1924 1925 | a | January —— —- January ioe irom January, 
| 1925 1925 | 
a en instead a: Tomas BRS. 2 eens i  - | ae 
Propuction: ! | 
Manufacturing (64 commodities—Ad- | 
IRIS SES Se ee 119 113 125 112 | 117 128 122 122 0. 0 +4.3 | 
Raw materials, total_............---- 113 118 115 || 143 120 145 141 111 —21.3 —7.5 | 
Se ae 131 | 128 127 || 124 || 133 124; 122] 122] -—00 —8.3 | 
Animal products..............-.. 117 117 | 113) 1388 || 113 119 123 107 —13. 0 —5.3 | 
i een mcacboews 102 118 111 | 158 119 174 164 109 || —33.5 —8,4 | 
Forest products... ..........--..- 121; 119; 126 108 || 116; 120 118 108 —&5; —6@82 
cic emoseomesse 144 152| 169 171 || 172 178 | 190 189 —0.5; +9.9 | 
Building (awards—floor space) --_-.---- 106 | 108); 138 100 | 91 146 137 117 | —14.6 | +286 | 
Stocks (45 commodities; seasonal adjust- 
i cclnm ons 119 135 143 144 | 155 1384 | 155 169 +9. 0 | +9. 7 
UNFILLED orpERs (relative to 1920) ___.--- 74 52 56 62 || 62 58 64 61 || —4.7 —L*§ 
Saues (based on value): | | | | 
Mail-order houses (4 houses)__...._--- 99 105 118 148 | 108 144 | 166 116 —30.1}; +74 | 
Ten-cent chains (5 chains)__._._-__.-- 165 | 185| 209] 366 || 151 | 220| 427 || 166 || —61.1/ +99 | 
ec omaseccococcce 83 82 84 | 79 79 86 79 79 || 0. 0 | 0.0 | 
Department stores (359 stores) _.-__-_- 124 125 | 131) 210 |} 108 | 145| 224] 115) —48.7/ +65 | 
Prices (recomputed to 1919 base): | | 
Producers’, farm products- --......---- 65 64 70) 67 70; 69/ 68] 68 00; -285 
Wholesale, all commodities. .......---| 75 73 77 | 76 | 78 77 | 76 76 00; —26 | 
aR cok: ae 84 || 82 83 90; 89] 88 —i.1|) +600 
Cost of living (including food)... _.--- | 94 95 98 | 97 97; 100; 99] 99 00) +21] 
CHECK PAYMENTS (141 cities—Seasonal ad- | | | 
Ne he wewcaes | 103 110 127 | 116 128 127 129 || 139 | +7. 8 +8. 6 
FAcTORY EMPLOYMENT (1919 base) ____-_--- | 93 84 84 82) 83 85; 85 || 85 00; +24 
TRANSPORTATION: | | | | | 
Net freight ton-mile operation - _ ~~ ---- 115 108 115 || 106 |) 112) 123 | SE, See See 
Car loadings (monthly total) _.......-- | 119] 116; 122 100 | 128; 117; 106|| 127 +19. 8 —0.8 
Net available car surplus (end of mo.) - - 25 |}-139 | 146 161 | 129; 83; 162] 152 —6.2 |} +17.8 
; ' ' ' i i | 
1 Bee p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 
COURSE OF BUSINESS IN JANUARY 
GENERAL CONDITIONS 
Manufacturing output in January was on about | Outside of a slight decline in retail food, prices 


the same level as in December and slightly higher | were on the whole unchanged from December. Re- 
than a year ago on the basis of a uniform number of | tail food and general living costs were higher than in 
working days. Raw material output was less than | January, 1925, while wholesale and producers’ prices 
in either period. Building awards were less than in were lower. 

December but 29 per cent higher than in January, The general volume of business, as shown by check 
1926. ‘ | payments adjusted for seasonal conditions, was about 

Stocks of commodities held at the end of January, 8 per cent higher than in December and 9 per cent 
with allowance for seasonal conditions, increased above the previous January. Factory employment 
over both the previous month and a year ago, while | was unchanged from January and higher than a year 
unfilled orders for iron and steel and building ma- | ago. Loadings of freight cars were slightly less than 
terials declined slightly from both periods. | @ year ago. 

Wholesale trade was on the same level as both the Business failures were less than in January, 1925. 
previous month and a year ago, while retail trade, | Interest rates on commercial paper averaged the 
naturally less active than in December, showed | same as in December, while the call-money rate de- 
gains of 7 per cent over a year ago for mail-order | clined. Stock prices averaged higher and the Federal 
houses and department stores, while 10-cent chains | reserve ratio was higher, although less than a year 


gained 9 per cent. ago. 








— oO RO oe oS oO oS Cco™ Se ee Se? ee ST 


oo oo! 





ices 
Re- 
1 in 
ces 


eck 
out 
ent 
ent 
rear 
han 


25. 
the 
de- 
oral 


rear 





PRODUCTION 


9 
SUMMARY OF INDEXES OF BUSINESS 


| 


Manufacturing production in January was the same | 
asin December, in spite of increases in the output of the | 


iron and steel, paper, and tobacco groups. Compared 
with a year ago, actual output was the same, but when 
allowance is made for the extra Sunday in January, 


marketings of wool and eggs and smaller gains in 
sheep and milk could not counterbalance the declines 
in the other groups. Lumber and gum output in- 
fluenced the decline in forest products from a year 
ago, while in the mineral group the declines were 


| small except for the almost complete shutdown in 


1926, the month showed a gain of 4 per cent over a | 


year ago. Increases in actual output of from 5 to 17 
per cent over a year ago in the paper, chemical and 
oil, and miscellaneous groups (the latter due largely to 
automobile output) almost balanced decreases in the 
other groups. 

Raw material output made a seasonal decline in 
January, and was 8 per cent lower than a year ago, 
all classes of materials being lower in both compari- 
sons. 
year ago in 
while among 


all groups except miscellaneous crops, 


RELATIVE 


Crops showed decreased marketings from a | 


the animal products sharp increases in | 


| 
| 


PRODUCTION, STOCKS, AND UNFILLED ORDERS 


anthracite coal, which neutralized gains in bituminous 
coal, lead, and zinc. 


COMMODITY STOCKS 


Stocks of commodities held on January 31, increased 
both over the previous month and a year ago, de- 
clines from both periods being made only in the 
manufactured foodstuffs, when allowance is made for 
seasonal variation. On a seasonal basis, manufac- 
tured commodities made the largest increase over 
December 31, but raw materials made the greatest 
gain over a year ago. 


FOR MANUFACTURED COMMODITIES 


{1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their 


respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. 


January, 1926, is latest month plotted] 
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SALES | year ago. Chain stores also showed increases over a 


Unfilled orders for both steel and building materials 
turned downward on January 31 as compared with the 
previous month and a year ago. 


Wholesale trade was unchanged from both 


December and a year ago, hardware, meats, and shoes | 
showing declines from December while dry goods | 


and meats increased their sales. Compared with a 


year ago, shoes and meats alone showed gains, with | 


the latter advancing 13 per cent. 
Sales of mail-order houses declined seasonally 
from December and were 8 per cent larger than a 
85398—26t——2 


| 
| 
| 


year ago, ranging from 1 per cent for shoes to 15 per 
cent for drugs. Department store sales were 8 per 
cent above January, 1925, while inventories at the 
end of January were 6 per cent above those carried 
on January 31 of the previous year. 


EMPLOYMENT 


With increases in the leather and miscellaneous 
groups while other groups declined or remained 
unchanged, employment in factories was the same as 
in December, but was 3 per cent higher than a year 











10 


ago, with all groups increasing over January, 1925, | ducers’ prices were slightly lower in spite of an increase 


except textiles, which was unchanged, and foodstuffs, 
lumber, leather and tobacco, which declined. 

Wage payments in January were less than in 
December, a seasonal condition, with only the textile, 
leather, and miscellaneous groups showing increases. 
Compared with a year ago. pay rolls were almost 6 
per cent higher, with declines noted only in textiles, 
iron and steel, leather and tobacco. 


PRICES 


The index of prices received by farm producers was 
unchanged from December, grains, fruits and vege- 
tables, and meat animals being higher and the other 
groups lower. 


Compared with a year ago, pro- . 


of 75 per cent in fruit and vegetable quotations and 
14 per cent in the price of meat animals. 

The wholesale price index also was unchanged from 
December, increases in the fuel and lighting and build- 
ing material groups balancing declines in the other 
groups, except farm products, which remained the 
same. Compared with a year ago, prices declined 
21% per cent, the only increases being in the fuel and 
lighting and miscellaneous groups. 

The cost-of-living index again declined, owing to 
reduced prices of food and clothing, the other groups 
remaining unchanged from December. An increase 
in living costs was shown over a year ago, in spite of 
declines in shelter and fuel and light. 


* 
WHOLESALE PRICES FOR RAW PRODUCTS, PRODUCERS’ GOODS, AND CONSUMERS’ GOODS 


[1913 average prices taken as 100. January, 1926, is latest month plotted] 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

Receipts of wool at Boston during January, al- 
though larger than in the preceding month, were 23 
per cent smaller than a year ago, the increase over 
January, 1925, in the receipts of domestic wool being 
insufficient to offset the decline in foreign receipts. 
Imports of wool in January were also smaller than in 
the same month of 1925. 


| 


Consumption of wool by textile mills was also 
smaller in January, both as respects the previous 
month and a year ago. Stocks of wool at the end of 
1925 were 7 per cent smaller than at the end of the 
preceding quarter and 4 per cent smaller than at the 
end of 1924. Carpet and rug looms recorded greater 
activity in January than in December, while other 
looms and spindles were less active. Prices of raw 
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wool averaged lower in January than in the previous 
month or a year ago, while prices of wool and worsted 
goods showed no change from the preceding month, 
being generally lower than in January, 1925. 

To January 16, a total of 15,488,000 bales of cotton 
were ginned of the 1925 crop, an increase of 16 per 
cent over the ginnings for the same period of the 
previous season. Cotton receipts in sight during 
January were smaller than in either the previous 
month or a year ago. Imports of raw cotton, on the 


other hand, were larger in January than in either | 


comparative period, while exports showed declines 
from both the previous month and a year ago. Con- 
sumption of cotton by textile mills, although larger 


than in December, was 2 per cent smaller than a year 


ago, the decline from a year ago being very largely 
due to fewer working days. 


Raw Corron CONSUMPTION AND EXportTs 


(January, 1926, is latest month plotted] 
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Stocks of cotton held at mills and warehouses at the 
end of January were 32 per cent greater than the 
holdings of a year earlier. The world visible supply 
of cotton was 16 per cent greater than a year ago. 
Fewer cotton spindles were active in January than in 
December, while compared’ with a year earlier a 
decline of almost 2 per cent was registered. Greater 
spindle-hour activity, however, was recorded than in 
the preceding month, with the hourly activity per | 
spindle also registering an increase over December. 
The production of fine cotton goods declined in 
January from the preceding month, but made an in- 
crease of about 2 per cent from a year ago. Prices 
received for cotton by producers averaged lower in 
January than in the previous month, while wholesale 
prices for raw cotton in the New York market averaged 
higher. Both prices were considerably lower than in 
January, 1925. Wholesale prices for cotton yarns 
and goods were generally lower than in the preceding 
month or a year ago. | 

Deliveries of silk to consuming establishments in | 
January were 9 per cent larger than in December, 
with an increase of 16 per cent registered over a year | 
ago. Warehouse stocks of silk at the end of January, | 
however, were smaller than at either the end of the | 
previous month or a year ago. The price of raw silk | 


at New York, although 11 per cent higher than in 
January, 1925, was lower than in the previous month. 
Imports of silk in January, though smaller than in 
December, were larger than a year ago. 


SPINDLE Activity In Cotton MILLs 


[January, 1926, is latest month plotted] 
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IRON AND STEEL 


Pig-iron production in January, although smaller 
than a year ago, was 2 per cent greater than in Decem- 
ber. The number of furnaces in blast at the end of 
January was smaller than at either the end of the 
preceding month or a year ago. Stocks of iron ore 
were also smaller than at either previous period. 
Wholesale prices of iron showed no change from 
December, but were lower than a year ago. 

The output of steel ingots, although larger than in 
the preceding month, was smaller than in December, 
1925. The production of sheets by independent 
steel manufacturers was larger than in either the 
preceding month or a year ago, while unfilled orders of 
the United States Steel Corporation at the end of the 
month were smaller than at either the end of the 
previous month or a year ago. Bookings for steel 
castings, although smaller than in December, were 
larger than in January, 1925, the decline in railroad 
specialties being more than offset in an increase in 
miscellaneous castings. The output of steel barrels 
was larger than in the previous month or January a 
year earlier, while shipments, registering a decline 
from the preceding month, also made an increase over a 
year ago. Unfilled orders for steel barrels continued 
to mount and at the end of January were 29 per cent 
greater than at the end of the same month of the 
preceding year. Wholesale prices of steel, although 
below a year ago, showed relatively no change from 
the preceding month. New orders for machinery were 
39 per cent ahead of January a year ago while sales of 
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fabricated structural steel, although smaller than in | were smaller both in number and amount of horse. 
the previous month, recorded an advance of 4 per cent | power than in the previous month, but larger in both 
over January, 1925. Sales of mechanical stokers | respects than a year ago. 

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


(January, 1926, is latest month plotted] 
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COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 


(January, 1926, is latest month plotted] 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 


[January, 1926, is latest month plotted] 
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NONFERROUS METALS 


The primary production of copper, although 5 per 
cent below the output of January, 1925, was 3 per 
cent greater than in December. Smelter production, 
on the other hand, registered declines from each of 
these comparative periods. The output of refined 
copper from North and South America during Janu- 
ary was 5 per cent smaller than in December, but 4 per 
cent greater than in January a year earlier. The 
world production of blister copper in January reg- 
istered declines from both the preceding month and 
a year ago. Stocks of refined copper in North and 
South America increased 12 per cent over the pre- 
vious year while blister copper registered a slight 
decline. The wholesale price of electrolytic copper 
averaged lower in January than in either the previous 
month or a year ago. Exports of refined copper 
were smaller than in either the preceding month or 
January, 1925. Sales of tubular plumbing, although 
smaller than in December, were larger than a year 
ago. Wholesale prices of plumbing fixtures averaged 
lower than in either the previous month or January, 
1925. Shipments of fire extinguishers were smaller 
than in December. 


CoppeR PRODUCTION AND EXPporTs 


[January, 1926, is latest month plotted] 
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Deliveries of tin to consuming establishments were 
larger in January than in either December or in the 
corresponding month a year ago. Stocks of tin, on the 
other hand, both in the United States and in the world 
at large, were smaller at the end of January than at 
either comparative period. Wholesale prices of pig 
tin averaged lower than in December but higher than 
a year ago. Imports of tin were smaller than in either 
the preceding month or January a year earlier. 

The production of zinc was larger than in either the 
preceding month or January,. 1925, while the number 
of zinc retorts in operation showed similar compar- 
isons. Stocks of zinc at the end of January were more 
than 50 per cent greater than the holdings at the end 
of the preceding month but 25 per cent smaller than 
a year ago. Zinc-ore shipments from the Joplin dis- 
trict were larger than in either the preceding month 
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or January, 1925, while the wholesale price of zinc in 
January, averaging lower than in December, was 
higher than a year ago. 


Banp INSTRUMENT SALES! 














Cup Wood 
YEAR AND MONTH | mouth- Saxo- | wind in-| Total 
| piece in- phones | struments es 
struments 
—_ — - — NN 

1924 | 
a ORO LAA ROI TE $149, 439 $212, 948 | $12, 269 $374, 656 
pS SI SS 168, 622 292, 672 | 12, 998 472, 292 
ER I EIS, | 191, 514 297, 366 9, 189 498, 069 
Oe EE RES ae 252, 978 450, 182 | 22, 345 725, 505 
ES CEI OE 216, 498 406, 058 | 17, 403 639, 957 
Co , EERE 257, 628 534, 577 | 28, 393 820, 598 

1925 | 
ST 3 SEO ae ae Ma hee 166, 243 | 308, 931 | 13, 254 488, 428 
DONUT 50. naceccnnevsiaupiehiteis | 177,758| 345,443 | 16, 665 539, 866 
Manel. _........-.-ccanccosecoacl . GEE 15, 595 563, 436 
MINES xis weeriecbeadebu aaa | 199, 812 342, 129 18, 066 560, 007 
BOO. ow cakitteadencuae eaten | 210, 410 | 311, 755 | 20, 651 542, 816 
| RR i a Se a eee } 199, 255 277, 810 | 16, 398 493, 463 
8 RR REN NE NR 178, 036 243, 883 | 15, 459 437, 378 
SG - cecaid tis ee es ee 194, 485 | 273, 766 15, 365 483, 616 
Bateet . 25, cSedsidestcene ce 228, 543 364, 565 20, 126 613, 234 
SOs. Be DS Ae 274, 429 468, 530 280 771, 239 
November_._.. RAY FS 271, 624 381, 886 24, 374 677, 884 
December_.__._..-- be. SA > 341, 499 | 510, 988 27, 211 879, 698 

1926 
bE PNT Fe. KS 157, 097 | 289, 254 464, 916 


18, 565 | 





1 Compiled by the Band Instrument Manufacturers’ Association, comprising prac- 
tically the entire industry, with wood wind about 75 per cent complete. 


Tin: Imports, VistnLE SupPLY, AND DELIVERIES TO MILLS 


[January, 1926, is latest month plotted] 
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FUELS 


The production of bituminous coal was larger than 
in either the previous month or in January, 1925, 
while the wholesale price of bituminous averaged 
higher than for either comparative period. Anthracite 
production was again practically at a standstill. 

The production of beehive coke was larger than in 
either December or a year ago, while by-product coke 
output made similar comparisons. The wholesale 
price of coke in January averaged more than 50 per 
cent higher than in either the previous month or 
January a year ago. . 
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[;, Propvuction or Biruminous anpD ANTHRACITE COAL 


(January, 1926, is latest month plotted] 
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PropucTion oF BEEHIVE AND By-PrRopuct CoKEB 


[January, 1926, is latest month plotted] 
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AUTOMOBILES 


The production of automobiles, both passenger cars 
and trucks, although smaller than in December was 
larger than in January, 1925. The Canadian output 
of passenger cars and trucks, however, recorded 
increases over both the preceding month and January 
a year ago. Exports of both passenger cars and 
trucks, though smaller than in December, were larger 
than in January, 1925, with the shipments of trucks 
abroad almost twice as large as a year earlier. 


PAPER AND PRINTING 


Total imports of wood pulp were slightly greater 
than for either the previous month or for a year ago, 
a decline from December in imports of mechanical 
wood pulp being more than offset by an increase in 
chemical wood pulp. Newsprint paper ‘production 
and shipments were slightly larger in January than in 
either December or January, 1925. Imports also in- 
creased over both prior periods and stocks, while 
slightly larger than at the end of December, were much 
smaller than a year ago. The number of book titles 
published was considerably larger than in December 
but smaller than in January, 1925. Shipments of 
sales books, on the other hand, declined from both 
comparative periods. 








NEWSPRINT PapPpeR PRoDUCTION AND MILL Srocks 


(January, 1926, is latest month plotted] 
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HIDES AND LEATHER 


Imports of hides and skins in January were smaller 
than in January a year ago, the decline being due to 
smaller receipts from abroad of cattle hides. Whole- 
sale prices of hides and skins averaged lower than in 
January, 1925. The production of sole leather was 
likewise smaller than a year ago, while the output of 
oak and union harness leather increased over January, 
1925, with unfilled orders for this group smaller than 
a year earlier. Exports of sole and upper leather were 
smaller than in January, 1925, while prices for leather 
were, on the average, 8 per cent below those prevailing 
a year ago. 

Imports oF HipEes AND SKINS 
(January, 1926, is latest month plotted] 
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BUILDING CONSTRUCTION 


Building costs showed little change from either the 
previous month or a year ago. The awards for build- 
ing construction declined from December both in 
square footage and in value, all classes except indus- 
trial buildings participating in the decline in each 
respect. Compared with a year ago, on the other 











hand, building contracts showed a pronounced in- 
crease in which all classes of buildings except those for 
educational purposes participated. 
Fire losses were less than for either the previous 
month or a year ago. 
LUMBER 


Production and shipments of lumber were generally 
less than either for the previous month or for January, 
1925, the only increase over the previous month in 
both items being reported for Northern pine and 
Southern cypress, while California redwood showed 
an increase in shipments. Compared with a year ago, 
Northern pine and Western pine showed increases in 
production while California redwood and North Caro- 
lina pine showed declines. New orders for lumber 
showed no consistent tendency, those for Northern 
pine increasing and those for California redwood, 
Douglas fir, and Southern cypress decreasing from the 
previous month. Stocks of most kinds of lumber de- 
clined from the previous month but were greater than 
a year ago, the exceptions being Southern pine, stocks 
of which were larger than at the end of December, and 
walnut logs, for which the stocks were smaller than a 
year ago. 

The production of maple flooring was less than for 
either the previous month or for January, 1925, while 
the production of oak flooring increased as compared 
with each of these months. Shipments of maple 
flooring, on the other hand, increased and those of 
oak flooring declined from December, while orders 
booked for both kinds of flooring were less than in 
the previous month and orders for maple flooring less 
than a year ago. Stocks of both kinds of flooring 
were greater than at the end of December, those of 
maple flooring being also greater than a year ago. 
An increase in unfilled orders for maple flooring as 
compared with the previous month was accompanied 
by a decline in unfilled orders for oak flooring. 


STONE, CLAY, AND GLASS PRODUCTS 


Production and shipments of face brick continued 
their seasonal decline but were greater than a year 
ago. Stocks and unfilled orders, on the other hand, 
were larger than at the end of either January or 
December, 1925. The production of paving brick 
continued to decline and was less than a year ago. 
Shipments were also less than in the previous month 
but were much greater than in January, 1925. Orders 
received were larger than for either the previous month 
ora year ago and unfilled orders at the end of January 
exceeded those at theend of December, although falling 
short of the previous January total. Stocks of paving 
brick on January 31 considerably exceeded those of 
December and were almost as large as a year ago. 
Bookings of architectural terra cotta were less both 
in quantity and value than in December but exceeded 
in both respects those of January, 1925. 


1d 


Cement production and shipments. continued to 
decline seasonally, production also. being less than a 
year ago. Stocks on January 31, on the other hand, 
exceeded those at the end of either last January or 
December, 1925. Cement prices showed a slight de- 
cline. Concrete paving contracts awarded in January 
were considerably less than in either the previous 
month or a year ago. 


PRODUCTION, SHIPMENTS, AND Stocks or CEMENT 


{[January, 1926, is latest month plotted] 
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MILLIONS OF BARRELS 





Activity in the illuminating glassware industry 
showed a slight improvement both from the previous 
month and a year ago in orders but a decline from 
both periods in production and shipments. Polished 
plate glass output, on the other hand, exceeded that 
of the previous month and a year ago. 


CHEMICALS AND OILS 


Imports of potash and nitrate of soda were sub- 
stantially larger than for either the previous month 
or a year ago. Exports of sulphuric acid were much 
larger than during the previous month and almost as 
great as in January, 1925, while exports of vegetable 
dyes declined from December and those of coal-tar 
dyes from both the previous month and January, 
1925. 

Imports oF PotasH AND Nitrate oF Sopa 
(January, 1926, is latest month plotted] 
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Prices of oils and chemicals showed little change | 
compared with the previous month, the largest differ- _ 
ence being a decline of 3 per cent in the price of es- | 


sential oils. Compared with a year ago, however, 
crude products averaged 13 per cent lower and es- 
sential oils 42 per cent higher. Receipts and stocks 
of both turpentine and rosin were less than for either 
the previous month or for January, 1925. 


CoTTronsEED O11, PropucTIoN anp Stocks 
(January, 1926, is latest month plotted] 
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Both imports and exports of vegetable oils declined 
from December and from January, 1925. The con- 
sumption of oleomargarine, while less than during the 
previous month, exceeded that of a year ago. Cotton- 
seed oil production and stocks were greater than in 


either December or January, 1925, and stocks of | 


in receipts and visible supply. Prices also were less 
than in either the previous month or January, 1925, 
MEATS AND DAIRY PRODUCTS 


Outside of a heavy increase over January, 1925 in 
stocker and feeder shipments, cattle movement and 


| slaughter declined from December and from a year 


ago, while production, exports, and storage holdings of 
beef products also declined from both periods. Cattle 
prices averaged slightly lower than in December, car- 


| cass beef was unchanged while steer rounds were 


| higher. 


The hog movement and slaughter was less than in 
December and, except for a large increase in stocker 
and feeder shipments, was 27 to 30 per cent lower than 
in January, 1925. Inspected slaughter production, 


| exports and storage holdings of pork products, includ- 


ing lard, increased over December but were all less 
than a year ago. Prices of hogs and lard increased 
over the December average while smoked hams were 
slightly lower. 

Except for slaughter, sheep movement declined from 
December, but receipts, shipments, and _ slaughter 
were all larger than in January, 1925. Slaughter 
production and storage holdings of lamb and mutton 


| increased over both periods while prices were lower. 


cottonseed, although greater than a year ago, declined | 
seasonably from the end of the previous month. | 
Flaxseed receipts and shipments in the Northwest de- | 
clined seasonably from December and were also much | 


less than at the end of January, 1925. 
clined from the previous month but were considerably 
larger than a year ago. Shipments of linseed oil were 
slightly larger and those of oil cake smaller than in 
December, shipments of both oil and cake being less 


than a year ago. 
CEREALS 
The receipts and shipments of wheat at the principal 
markets continued to run far behind last year’s figures 
and were also much less than in December. Exports 
from the United States also declined from the previous 


Stocks also de- | 


month and a year ago, although the Canadian exports | 


were larger than in January, 1925. 


Wheat and wheat- | 


flour prices advanced from the previous month but | 


were somewhat lower than a year ago. 


Exports of corn were much greater than in either | 


December or January, 1925. 
the United States also exceeded those of either prior 
period. Receipts and shipments of corn, on the other 
hand, were less than in either the previous month or a 
year ago. Corn prices, while unchanged from Decem- 
ber, were 37 per cent less than a year ago. Receipts, 
exports, and visible supply of oats declined from the 
previous month with declines from a year ago as well 


The visible supply of | 


Total production of meats was slightly less than in 
December and 11 per cent below January, 1925, while 
total storage holdings were 16 per cent higher than at 
the end of December and 32 per cent below a year ago. 


RELATIVE Receipts oF Butrter, CHEESE, AND EaGs at 
PRIMARY MARKETS 


January, 1926, is latest month plotted] 


[1919 monthly averages= 100. 
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Poultry receipts declined seasonally from December 
and were 6 per cent below a year ago. Storage hold- 
ings were less than at the end of December or on 
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January 31, 1925. 
declined from both the previous month and a year ago. 

Receipts of butter increased over both previous 
periods, while storage holdings declined. Butter 
prices were seasonally lower than in December but 
higher than a year ago. 

Cheese receipts increased over December, but were 
lower than a year ago. Storage holdings declined 
seasonally, but were 21 per cent higher than on 
January 31, 1925. 

Egg receipts were about 45 per cent higher than in 
either December or a year ago, while storage holdings 
made a seasonal decline but were seven times as high 
a year ago. 

Exports of both condensed and powdered milk de- 
clined from December and a year ago, while evaporated 
milk exports were larger than in either period. Con- 
densed milk prices averaged slightly less than in 
December while evaporated milk was higher. 


SUGAR AND COFFEE 


Seasonal increases took place in the imports and 
meltings of sugar, imports being less than a year ago 
but meltings higher. Stocks at refineries declined 
during January but were higher than a year ago, 
while domestic cane receipts at New Orleans were 
over nine times as large as a year ago. Refined sugar 
exports declined 38 per cent from December and were 
also less than a year ago. Raw sugar prices averaged 
slightly higher than in December, refined was lower 
at wholesale, while retail prices were unchanged; all 
sugar prices were lower than a year ago. Compared 
with January, 1925, there was little change in receipts 
and exports of raw sugar at Cuban ports, but stocks in 
Cuba were 24 per cent higher. 

Imports of coffee increased over December and over 
a year ago, but the visible supply, both for this coun- 
try and the world, and the clearances from Brazil, 
declined from both periods. 

Tea imports declined both from December and a 
year ago. 


Raw Sugar: Imports, MELTINGS, AND REFINERY STOCKS 


[January, 1926, is latest month plotted] 
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TOBACCO 


Cigar consumption, as shown by tax-paid withdraw- 
als, declined from both December and a year ago. 
85398—26}——3 
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Fish holdings as of January 15 also | 





Cigarette consumption increased over both periods 
while manufactured tobacco and snuff increased 20 
per cent over December but declined from January, 
1925. Exports of both cigarettes and leaf tobacco 
declined from December and increased over a year 
ago. Sales from loose-leaf warehouses were 19 per 
cent larger than in January, 1925. Stocks of tobacco 
held December 31 showed increases over both the pre- 
vious quarter and a year ago except for cigar types. 


SHIPPING 


Although slightly less tonnage was carried through 
the Panama Canal in January than in December, the 
tonnage was 23 per cent larger than a yearago. Ohio 
River traffic declined considerably in January from 
both previous periods. 

Clearances of vessels in foreign trade were less than 
in either the previous month or a year ago, while the 
index of ocean freight rates continued to decline. 

The tonnage of vessels completed in January was 
less than in either the previous month or a year ago, 
but a larger tonnage was under construction on Jan- 
uary 31 than at either previous period. 

World launchings of ships in the quarter ending 
December 31, 1925, were less than in either the pre- 
vious quarter or a year ago in number of ships but 
larger in tonnage in both cases. Vessels under con- 
struction on December 31 were less both in number 
and tonnage than at either comparative period. 


RAILROADS 


A decline in the surplus of coal cars was a factor in 
the reduced freight-car surplus, but the total was still 
17 per cent above a year ago. Shortage of cars al- 
most doubled during January but, except for coal cars, 
was much smaller than a year ago. 

Loadings of freight cars were seasonally larger than 
in December. Compared with a year ago, there was a 
slight decline in loadings although the merchandise 
and miscellaneous groups showed increases and ore 
loadings were practically unchanged. Although bad- 


| order cars increased slightly over December, the pro- 


portion to total in use declined, and a decline of 15 per 


"cent was made from January, 1925. 


More locomotives were in bad order at the end of 


| January than a month previous but fewer than a year 


| cent higher than a year ago. 


ago. Shipments by locomotive manufacturers in- 
creased over both periods, as did exports, while un- 
filled orders declined from December but increased 43 
per cent over a year ago. 


DISTRIBUTION MOVEMENT 


Sales by mail-order houses in January declined 
seasonally from the previous month but were 9 per 
Likewise sales by ten- 


| cent chain store systems were seasonally smaller than 


| 


; 


in December and 10 per cent greater than in January, 
1925. Sales by other chain store systems showed 








18 


increases in January over a year ago in groceries, 
drugs, cigars, shoes, music, and candy. Department 
store trade was also larger than in January, 1925, 
with increases in all Federal reserve districts except 
Minneapolis, where sales volume declined. 

Wholesale trade in all lines, except meats and shoes, 
was smaller in value than in January, 1925. 
sale grocery trade was uniformly less active with the 
exception of the New York, Dallas, and San Fran- 
cisco districts; hardware trade was also less active, 
except in the Atlanta, Minneapolis, and San Fran- 
cisco districts; the shoe trade was uniformly more 
active than a year ago, with the exception of the 
Boston and New York district; while the dry goods 
trade showed less activity, with the exception of the 
Atlanta and Kansas City districts, where increases 
were registered. 

Newspaper advertising in January was smaller than 
in either the previous month or a year ago. National 
advertising in newspapers showed an increase over 
December in automobile advertising, tobacco and 
cigarettes, financial, foods, and medical preparations, 
with the other major classifications declining. Postal 
receipts in the 100 largest cities registered a substan- 
tial increase over a year ago. 


Sates By Mait-Orprer Houses anp 10-Crent CuHain STORES 
(January, 1926, is latest month plotted] 
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BANKING AND FINANCE 


Sales of life insurance were seasonally smaller 


Whole- | 


than in December and new paid-for business was | 


13 per cent higher than a year ago, the principal in- 
crease over January, 1925, occuring in industrial in- 
surance, with group showing a decline in value. 
respondingly, premium collections were smaller than 
in December and larger than a year ago. Sales of 
new paid-for ordinary life insurance showed the great- 
est activity in the South, where an increase of 10 
per cent over January a year ago was recorded, while 
the Far Western district registered the only decline. 

Check payments in New York City were larger 
than in either the previous month or January, 1925, 
while, for the country outside, an increase occurred 


Cor- 


only over a year ago. Bills discounted by Federal 
reserve banks, although greater than at this same time 
a& year ago, were considerably smaller than in the 
previous month, with investments of Federal reserve 
banks showing declines from each comparative pe- 
riod. Total reserves, although smaller than a year 
ago, were larger than at the end of December with the 
reserve ratio registering an increase of 11 per cent 
over the end of the previous month. Loans and 
discounts of member banks were 7 per cent higher 
than a year ago but 2 per cent lower than in Decem- 
ber, while investments continued to increase, but 
were still below the holdings a year previous. In- 
terest rates on both time and speculative funds were 
higher than in January, 1925, with call money rates 
showing a decline from the previous month. 
Business failures increased seasonally over the pre- 
ceding month but were smaller both in number and in 
liabilities than in January, 1925, the decline from a 
year ago in both instances being due solely to the 
declines in trading failures, as liabilities among failing 
manufacturers increased over a year ago. 


NuMBER OF BusINEss FAILURES AND DEFAULTED LIABILITIES 


(January, 1926, is latest month plotted] 
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Britis DiscouNTED AND ToTAL INVESTMENTS OF FEDERAL 
RESERVE BANKS 


(January, 1926, is latest month plotted] 
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Dividend and interest payments scheduled for 
distribution during February were 8 per cent larger 
than a year ago. New corporate issues in January 
were twice as large as in the previous month and 16 
per cent greater than a year ago. New incorporations 
showed increases also over these two comparative peri- 
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Prices of industrial stocks continued to average 


ods. 
higher in January, being 33 per cent above a year ago. 
Railroad stocks, on the other hand, averaged slightly 
lower than in December but were 16 per cent higher 


than in January, 1925. The volume of shares sold on 
the New York Stock Exchange in January was lower 
than for either the preceding month or January, 1925. 
Bond prices continued to average higher in January, 
all classes participating in this general movement. 


Loans, Discounts, AND ToTaL INVESTMENTS OF FEDERAL 
RESERVE MrEMBER BANKS 


(January, 1926, is latest month plotted) 
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GOLD AND SILVER 


Domestic receipts of gold at the mint were smaller 
than in either the preceding month or a year ago. 
As against an excess of gold exports over imports in 
January a year ago, imports exceeded exports in Janu- 
ary, 1926. 

Production of silver, although larger than in Decem- 
ber, was smaller than a year ago. Silver imports 
and exports were smaller than in January, 1925, 
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while the price of silver at New York continued to 
decline. 


GoLp: SHow1inG Excess or IMpPporRTs AND EXPORTS 


(January, 1926, is latest month plotted] 
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IMPORTS AND Exports oF MERCHANDISE 


(January, 1926, is latest month plotted] 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given, 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 


table is given on page 8. 
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PER CENT INCREASE (+) 
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pe de 1924 | 1925 1926 pny nny 
mum mum a ————____— — 
since since | } J ary, J 
“eh ig | Novem-| Decem- |} Janu- |Novem- Decem-|! Janu- 1996, from 1926, pd 
| ber ber || ary | ber ber || ary December, January, 
| | | 1925 1925 
PRODUCTION 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS | | | 
ee Ee 179| 73] 156 143 120| 145 | 142] 111) —218| —7.5 
MINERALS | | | | 
Tete nia ko: Volto MigodielA eure. 146| 62/| 120; 124, 133/ 124| 122) 121 —as|. —aen 
SE asenliuiy ony: saat a a apnea 216 105 179 ; 180 189 | 196 186 | 185 | —0. 5 | —2.1 | 
eee Smee 29 2p aap alee Pome 137 41} 108! 119! 134] 131) 186} 188 +1.5/ +30 | 
EE EEE CR a Ee ER 121 0 | 92 101 101 | 2 4 2 —50.0| —98.0 | 
et eer anc cl ann; aedn ene 241 0; 26 0 0| 54 0 0 0. 0 0.0 | 
SSE ai ENE RED ie 148 17| 185| 184] 147} 133| 137} 141 £99) —(eo 
Te ee ee ed aons 188 74 | 165 163 167 | 174 185} 181 —2.2 +8.4 | 
ee 138 38 | 112 123 132 | 134 138 |, 149 +8.0; +12.9 | 
ee Ste ee Cen ee. >. 6s ccee 131 57 | 108 92 88} 104; 96] 87 —9. 4 —1.1 | 
EE Re Se Se eee 145 80; 119) 120 117 104} 105) 114 +8. 6 —2.6 | 
| | | 
ANIMAL PRODUCTS (marketings) | | | 
ee ee ee i ee oe aah peo dooce 138 80 | 125 | 138 113 119 | 126) 107 —15.1 —5.3 | 
WOORRA es ads ti ok deg sds. ah | 227 19 69 93 | 19 41 31 re | —1.3 +42.1 | 
Cattle and calves........----.-------- | 148 68 / 115) 102} 91) 111) 100} 90] —10.0 —. 1 
| SEER EL a SEE RS Sn, PEE | 177 64 131 | 177 163 103 117 415} —1.7 —29. 4 | 
et a ee be oo ee | 153 54 83 | 71 || 65 | 76 | 71 | 68 —4,2 +4. 6 | 
E ES? GU Se ey eee ee sere 245 30 39 | 43 | 52 36 53 | 76 +43. 4 +46.2 | 
ig Se ee nee Sey ee ere | 390 21 313 | 390 | 143 314 845 | 135 | —60.9 —5.6 | 
8 SD eee: SR Brees 163 45 81 71 || ~~ «64 87 54 47 || —13.0 | —26.6 | 
Maz-(New-York) =s==..-==e<-55---=<-; 190 94 128 | 130 129 133 144 136 —5. 6 +5.4 | 
| | | | 
CROPS (marketings) | 
SS EES: SESE RS ee See 246| 49) 195! 158 119 174) 164] 109) —33.5| —84 | 
ee een ee Ste 242 43 166 | 133 121 110 137 105 — 23. 4 —13.2 | 
EE See, ee ss 8 254 58 141 | 92 130 121 86 111 +29. 1 —14.6 | 
I ESR ee: ee ee Se | 405 50 | 184 | 84 83 175 83 | 77 |i —7.2 —7,2 
EE ES ee 310 19 271 | 234 128 277 239 || 114 — 52. 3 —10.9 | 
Miscellaneous crops *_-_._-..--------- 170 19 | 120 | 106 101 138 135 130 —3.7 +28. 7 | 
FOREST PRODUCTS | | | 
2 TE SoS so Sept Sine 6 ee 135 61) 114 108 | 116 120 | 118 | 110 —6.8 —§.2 | 
atlas littlacark tab AB ty an wi Sed « sw on 137 59 | 111 | 104 |) 119| 120! 116 || 112 —3.4 —5.9 | 
OS Ee eee 164 51 | 115) 110) 106 | 124) 120) 118 —1.7 |} +113 | 
Gum (rosin and turpentine) *_....----- 267 20 | 179 196 76 | 131 151 56 —62.9| —26.3 
Se een pone lene 149 | 24 {| 96 95 103 101 106 106 0. 0 | +2.9 
MANUFACTURING | | | 
Grand total (adjusted for working days) - - --- 132 71 114 112 117 | 128 | 122 || 122 0.0 | +4.3 
Grand total (unadjusted)_.....-....------- 137 64 110 113 122 123 122 || 122 0.0 | 0.0 
a wl eee alin ae 129 77 100 104 || 113 96 105 105 +0. 0 | —7.1 
sn ew ntanbanee 130 54 101 109 117 105 110 | 108 —1.8 | —7.7 
ESS NESE TS Ee a OP 147 32 106 | 122 141 131 134 140 +4.5 —0.7 
SSE EO EER = ee 166 57 131 127 144 144 142 138 —2.8 —4,2 
creme anes ern nis ee 115 63 81 83 85 (ve 76 75 —1.3| —11.8 
Paper and printing___--.------------- 121| 69| 102/| 106 || 113} 114| 119 || 122 +2.5| +80 | 
Chemicals, oils, etc. _....---.--------- 191 92| 166| 173 || 168 181! 188] 186 —1.1| +107 | 
Stone and clay products__-....---.----- 164 69 128 116 106 133 112 | 95 —15.2| —10.4 
Metals, excepting iron and steel-_------- 195 71 152 | 149 179); 159 167 || 167 0. 0 —6.7 
Tee oo caw ein iil 132 70; 106{| 100 ||. 111 116, 104) 110 +5. 8 —0.9 
ee Rw, wen sn wy ww sce 148 of 100 95 || 104 130 119 |} 122 +2. 5 +7.7 











* Fluctuations between maximum and minimum due largely to seasonal conditions, 
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1 Since Jan. 1, 1921. 


Maxi- | Mini- 
mum | mum 
since since 
Jan. 1, | Jan. 1, 
1920 1920 
STOCKS 
(Relative to 1919 monthly average as 100) 
(Corrected for seasonal variation) 

ica hE a RE I a at 169 91 
Raw foodstuite. .1.5.. <2 <2. sc oe----K 233 73 
Raw materials for manufacture_______-- 189 89 
Manufactured foodstuffs_.........---- 115 58 
Manufactured commodities__.......--.- 185 86 

(Unadjusted index) 

0 ES Be a eee i A SR ae! 2 Re og Be ees 166 84 
maw focustuts. 00... Hit .tGl i. dk 236 | 70 
Raw materials for manufacture_____-__~- 210 68 
Manufactured foodstuffs__._......-_-- 115 | 56 
Manufactured commodities. _....._..-- 179 | 88 

UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) 
(Iron, Steel, and Building Materials) 

meee! (8 commodities) -.-................. 116 40 
RS LP! Se Se eee eee 122i. Sa 
Building materials..-..............-..- 153 | 25 

WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 

Grand total, all classes.................--- 126 60 
Hardware (10 districts)_..........---- 129 | 659 
pnoee (& GmMriese) .... ~~. onnncon 136 | 43 
Groceries (11 districts)................ 135 | 62 
SN 0 Clin an dakmiadi wim ancein 133 | 88 
mary goods: (@ distriote)a.u< ...5.65...66c 150 | 658 
mente! eA ek 3 86k. 189 | 146 | 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) 
MAIL-ORDER Houses (4 houses) -___-------- 170 49 
CHAIN STORES: 
‘ren-cens (5 chains)... .< 3.~ << .24.---52 427 84 
Neue) (G CHAINS) a5 oo os. oc caeeccnus 214 55 
Grocery (27 chaing)..........a..-<-cs 330 | 119 | 
Pies (2 GUAGE). oo oun cose coon ansn 220 109 
ERE ES a ae 212 106 
COnay (i GRRNN on i cence scawe 282 109 
rns (CO GOIN og ote 8 ewan ou 188 42 
DEPARTMENT STORES: 
Bales (S00 storesheun~ cc oso nec- ae 224; 80 
Beoces (314 storemh; . . | c-wccec ~~ 154 100 
EMPLOYMENT 
(Relative to 1923 monthly average as 100) 

Number employed, by industries: 

"OCG, 0) GINGOOR. 3. os ote crs 2102 285 
ND NN eee sc. lb oneacumie 2107 | °? 87 
Me eee eee 2103 281 
MC AORN Sg ke ccewee 2104 279 
ON SS Se Se ae) eee eee 2103 292 
IR IS 2 SR A eA a 2105 2 83 
reper and printing... -..-....2.....-. 2104 | 293 
neeneGie 2 Dg foo 4. oo oe SG 2105 | 284 
Stone, clay, and glass__.........-.-.-- 2105 | 290 
Metal products other than iron and steel_ 2? 107 2 66 
mean BTOGUNIE. .. . 2-006 --c eens es 2108 | 286 
Vento ...... 02 | See ee 2103 275 
meommeneous.. 2.21... dog... TAL.-.b2 2107 280 
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1924 

|| Novem-| Decem- 
ber ber 
135 144 
152 186 
134 136 
84 88 
155 152 
144 | 155 
154 | 191 
180 | 174 
83 82 
158 162 
53 62 
42 49 
99 114 
84 79 
98 99 
57 56 
89 83 
109 109 
88 77 
69 66 
131 148 
199 366 
Lik: 184 
232 253 
145 187 
138 192 
186 282 
146 186 
141 210 
148 124 
88 89 
95 96 
86 88 
82 85 
93 93 
91 91 
101 102 
89 90 
95 94 
90 93 
97 96 
84 85 
85 | 87 





January 


155 
186 


149 


87 


178 | 
162 | 


216 
157 


172 


62 | 


115 


90 
93 
90 
86 
92 
92 
101 
91 
90 
94 
92 


86 | 
90 


| Novem- 
ber 


134 


128 | 


150 
170 


146 
134 
202 


172 | 


58 


101 | 


144 | 


220 
139 | 


167 
136 | 
195 
136 


145 
154 


nd 
~~ 





Decem- | 


ber 


175 


119 


166 
427 


214 | 


330 
220 


212 || 
280 || 
188 | 


224 
129 


94 


2 Since July 1, 1922. 


64 


1926 





ise frowe 
January Demmieen, 
1925 
169 +9.0. 
228 +10. 7 
177 +7.3 
74 i. 3 
179 | +11.2 
166 | +1. 
218 +11. 
189 | —10. 
72 +1. 
178 +1. 
61 —4. 
48 —65. 
114 —4., 
719 0. 
87 —13. 
45 || —16. 
77 |i —7. 
111 | 0. 
79 +6. 
80 +11. 
| 116) 30. 
166 — 61. 
101 — 52. 
281 —14, 
178 —19. 
127 — 40. 
167 —40. 
108 || —42.6 
115 — 48, 
126 —2, 
2| « 
9); —3. 
90 || 0. 
90 | 0. 
89 || —3 
oq +2 
103 || —1. 
| 98 | 0. 
| 94) —4 
| 100 —% 
| 85 | —10. 
: ot a 0. 
i 


‘ PER CENT INCREASE (+) | 
OR DECREASE (—) 
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January, 

1926, from 

January, 
1925 


+9. 
+22. 
+18. 
— 14, 
+0. 


+2. 


+20. 
— 15. 
+1. 


AOWDAS 


“IW POM 


—1 
—4, 
—aQ 


—2, 


—3. 
—4, 
—%, 
+12. 
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INDEXES OF BUSINESS— Continued 

















| | 
1924 1925 sane || °** came Demarest) 
| Maxi- | Mini- || | OR DECREASE (—) 
mum ne nate Giana bite ‘acai oe —. 
| since since || | January 
| vom ae Je | ‘hip Decem- | Janu- |Novem-| Decem- || Janu- 1926, from i906 
ber ber ary ber ber | ary December, January, 
1925 | 1925 
EMPLOY MENT—Continued | 
(Relative to 1923 monthly average as 100) | | 
Amount of pay roll, by industries: | 
Total, all clagses....-.........---- (2105 | 2774 || 88; 92) 90 96 97) 98 —21 +5. 6 
ye RE a I, ST (2107 | 285 | 97); 100) 96 97 97 94: —3.1 —2.1 
es RE RS SRO SS SS 2106 | 272 || 88 90 92 90 90 | 91 +i, i —1,.1 
— * SC RS = 2108 | 262) 82 88 | 90 93 97 || 95 —2.1 +5.-6 
ai achowesccancvecess 2106 | 284 96 97 | 90; 101| 100] 91 —9. 0 +1.1 
ta debi wichnuncwdanenecm ad /?108 | 278 || 85 88 | 92 85 84 | 87 +3. 6 —5.4 
| Paper and printing. _.........-..----- /2113} 288 103 | 106 105 110; 113 | 110 —2.7 +4. 8 
saunas eee ee eee aan | 2103 | 285 - 92 91 101 101 | 100 ak ies: 
tone, clay, and glass_____....._------ 2109 | 284 | 100 || 92 109 106 || 98 —i.9! ; 
| Metal products other than iron and steel-|2110| 270 | 90 | 96] 95 102) 106) 101-|) —47| +63 
Tobacco products. .....-------------- 12112 | 288 {| 100; 103|) 96; 101; 101 88] —12.9 —8.3 
| A 2107 2760 | 84 86 79| 101; 97] 86 | wh 2 +s 


ES LEE, EE 2112 272 87 90 


PRICE INDEX NUMBERS 
FARM PRICES | 
(Relative to 1909-1914 average as 100) 1 


Ne] 
_ 
© 
w 
co 
co 


100 || +1. 
} 
| 
| 














| All BFOUPS.-------~-2--=--2--2-2-0----- 235 | 110 137 139) 146 14k 143148 | a8o| 52! 
Se Gls aha 283 | 88 | 155 || 172| 1388; 140] 143 | ; —16. 
Fruite and vegetables Ae take elite aS | 373 | 108 108 110 | 122 194 194 | 214 | ee | tee 
4 ol glia aaa 186 91 113 || 1238 136 136 | 1 . . 
ue aed peuley...................- | 215 | 122 || 150; 158 || 154/ 162| 163) 153] -—61| -—O6 
Cotton and cotton seed____--.-.------| 304 | 76 || 179 | 176 || 182) 144/| 139 1388 | —0.7| —242 
IS | 180} 74|| 106] 102] 94| 95; 92] 87] -54| —7.4 
WHOLESALE PRICES | | | | | | 
Department of Labor Indexes | 
(Relative to 1913) | | | 
Al eeenmbetitien. a4. ce. 248 | 138 | 153 157) 160 158 156 156) 00, —25 
ic nchecconewwe | 248 / 114 || 150) 157 || 163| 154| 152] 152 | 0. 0 —6.7 
A | 248 | 131 || 154/ 158 || 160) 160; 157] 156] -—0.6{| —25 
Cloths and clothing...............---- | 346 | 171 | 190| 191 || 191 | 188; 187|) 186) -—05, ~—26 
Fuel and lighting..................-_| 281 | 162 | 163| 165|| 168| 175| 175 | 177|) +11/ +54 
Metals and metal products...___------| 203 | 109 129 | 133] 136 130) 130) 129) -08) —51 
Building materials____..........------ 300 | 155 || 172 > 175 || 179| 176) 177 | 178 | +0.6 —0. 6 
Oe EE TE ee | 218] 121) 134| 185} 135| 1385| 185] 133] —15 —1.5 
House-furnishing goods_.__....-...---- | 275 | 166 | 172| 172 || 173| 166, 166 | 165] -—06 —4.6 
STELLA M e 208 | 111 | 128 129] 127| 142) 138 | 135 | —2.2 +6. 3 
Federal Reserve Board Re { Department | | | | 
, of Labor ov - ee | | | 
(Relative to 1913) | | } | | | 
Se ae | 247 | 1388 | 153 157 || 160 158 156) 156 | 0. 0 —2.5 
oe EE ee ae | 244 118 | 131 132 || 1384 1385 | 1384 |) 182 —1.5 } —1.5 
Consumers’ goods-___.........-------- 249 | 146 163 167 || 169; 168 166) 166 | 00; —-1L8 
Total raw products._.............-------- 249 | 135 | 155 161) 167) 160 159 160 +06 -—42 
Agricultural products__.......--------| 311 |} 122 176 186 || 196, 160, 163 || 167 | +2.5, —148 
ee Se a eee | 218| 108) 124; 129]) 1383; 1389) 135] 1384| -—07 +0. 8 
Forest products...........-----------| 375 | 152 || 182} 187 || 193 | 187 | 191 | 193 +1.0 0. 0 
Mineral products_........-.---------- | 272| 165 | 166| 169 || 172/ 176; 174] 176] +11 +2. 3 
Commercial Indexes | | 
(Relative to 1913) | | | | | 
| Dun’s (1st of following month)__.._......-- | 218 | 134 | 164 167 || 169 164 | 163} 161) —1.2 | —47 
Bradstreet’s (1st of following month) - - - -- -- | 227 | 115 || 147; 151) 151); 156; 152} 149) —20 —1.3 
| | 
COST OF LIVING | | 
National Industrial Conference Board Indexes ] 
(Relative to July, 1914) | | | ! | 
ey | 205 | 155 | 165 | 166) 167) 172) 171] 170) -O6) +18 
Food (Dept. Labor)__..........-.---.| 219 | 189 || 150 | 152 || 154| 167| 166] 164] —1.2 +6. 5 
| SS SN | 186] 143 || 184| 184 || 184| 178| 177 || 177 | 0.0; —38 
Ne iin aah s ckugts eb bins ontiede | 288] 153 || 173 | 173 || '174| 176| 177] 176 | —0.6 +1.1 
tenia iceceencconecs | 200] 149 | 168| 169 || 169 167| 166 || 166 0.0 res 





es ee tes mawnemds | 192] 171 || 175; 175 || 175| 175 | 176) 176 0. 





§ Bince July 1, 1922. 
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APPARENT CONSUMPTION OF MEATS, 1916-1925’ 


(Thousands of pounds) 
























































| | 
1916 1917 1918 | 1919 1920 1921 1922 1923 | 1924 1925 
Mont 
APPARENT CONSUMPTION OF BEEF AND VEAL 
re | : | 
SOOO PCE IE NE PLEO RE OO 344, 359 429, 578 450, 001 522, 890 432, 162 380, 656 383, 901 426,551 | 453,941 | 481, 583 
SEG a 6 ncacnncchviccientieasncssss 299, 133 350, 839 406, 704 380, 874 361,899 | 204, 645 335, 812 375,375 | 379,016 | 387,219 
BN React senescdedsucetuassbsiun 339, 183 358, 985 391, 061 369, 587 404,506 | 378,120 406,640 | 405,950 | 385,222 | 438, 123 
0 BE eS ea et a 308, 794 373, 524 533, 900 382, 881 398,892 | 362,505 364,939 | 416,295 | 413,301 | 450,644 
| | j 
DM hecs deo lnanacn dest atind coc lpotagd 325, 877 435, 962 365, 209 402, 462 394,355 | 363,216 432,117 | 451,900 458,642 | 457,054 
BEE diciniiccrcbcadnansccnseecdecdonad 337, 257 425, 509 426, 627 339, 993 400,735 | 402,925 433, 197 421, 864 393,545 | 430,103 
isi ai nniesadepe nccmiesondated 297, 519 414, 089 453, 530 441, 802 389,567 | 356,426 409,400 | 415,341 444,670 | 489, 204 
SERS es ee Se es ee 399, 250 428, 728 458, 326 457, 678 393, 648 420, 132 432,722 | 454, 469 444,321 | 447, 509 | 
BNMIONCD 0s 64a0caccue di~s~Skod 393, 868 459, 477 541, 480 424, 703 452,173 | 411, 686 447,614 | 438,934 480, 573 469, 695 
Sink ne ncienbarsnasasbesenesaas 425, 518 506, 161 565, 525 522, 306 424,067 | 421,819 446,319 | 499,772 | 523,893 | , 086 
SS eee ee 408, 398 484, 409 541, 359 484, 058 422,399 | 373,028 426,666 | 429,165 455,346 | 424,809 
0 SS i eee bs BP 374, 130 384, 085 471, 803 449, 986 333,376 | 335,566 | 399,401 393,846 | 449,106 | 487, 985 
| oe ee he 4, 253,285 | 5,051,346 | 5,605,615 | 5,179,220 | 4,807,780 | 4,500,722 | 4,938,727 | 5,129,462 | 5,281,576 | 5, 527, 014 
| | 
=e E Mebetetets Kee bre et own Spike bane Eee Si ekeeink Pabies ke oon ee tar MN -| 
APPARENT CONSUMPTION OF MUTTON AND LAMB 
41, 329 35, 059 30, 352 38, 643 37, 689 47,254 | 40,377 42, 449 42, 647 40, 275 
39, 435 31, 938 23, 995 31, 855 33, 821 43, 753 32, 558 35,147 | 36,213 34, 953 
39, 047 34, 367 31, 542 30, 043 33, 237 49, 937 34,465 | 39,658 | ‘ 40,710 
34, 917 31, 665 26, 539 32, 242 31, 149 42, 072 31, 270 38,532 | 34,191 40,680 | 
34, 726 26, 872 26, 136 36, 412 26, 374 38, 108 34,153 | 38, 684 | 87,230 40, 761 
35, 204 26, 317 27,438 | 34,090 31, 535 41, 395 36, 502 34,201 | , 556 36, 537 
33, 448 24, 130 29,877 | 41,116 43, 559 35,834 | 34,634 | 35,649 | 37, 973 39, 361 
42, 467 28, 770 34, 027 44,410 | 44,501 45,388 | 37,969 36, 200 38, 673 6 
| 
40, 520 27, 075 35,903 | 45,638 | 46,309 46,138 | 38,948 37,675 | 42,206 41, 505 
I nn cae iinn «<5 <0n- osha ena 40, 613 27, 031 37, 643 49, 748 43, 993 48,800 | 38,855 39, 715 42, 894 42, 287 
Eee aahrene 40, 639 27, 435 39, 623 42, 158 43, 834 40, 486 4 > 36, 435 34, 524 
RIE on covendeeainaeoeghencaceews 38, 925 29, 031 32, 517 43, 635 36, 438 36, 868 | 35,147 | 37, 753 38, 204 39, 383 
TRS ssap saan Sade uaee suoenacs | 461, 271 349, 689 375, 591 469, 991 452, 439 516, 033 429,962 | 461,381 | 456, 469, 674 
baccilel : Le a3 eee we irh A 
APPARENT CONSUMPTION OF PORK, INCLUDING LARD 
| 
NE» cnnnagsaancasepnwinadecsen 519, 492 417, 551 397, 573 506, 349 510,068 | 426,700 479, 546 582, 300 | 655, 560 623, 912 
MINES a 3 Sa dadancassdascccsccsécones 399, 658 361, 256 422, 014 469, 884 233,554 | 314,801 391, 194 488, 143 561, 654 
ESS ic pdncbadn spiced inna suctaaieade 459, 106 363, 314 266, 577 244, 443 326,674 | 370,252 374, 630 579, 304 518, 965 462, 563 
PE icdenehscoxs4adhensasnn<teniasne | $44, 861 270, 083 250, 152 193, 994 366,491 | 418,606 | 403, 787 476, 538 560, 605 450, 801 
Dg cnciccscsnubuiwnddsche sa wdeicuny 407, 197 337, 630 240, 488 492, 153 478,068 | 419,124 473, 287 602, 809 597,918 | 526,195 
a Se ea 393, 897 285, 727 427, 397 260, 992 417,644 | 468, 164 495, 550 577, 775 621, 830 549, 
Sere ndecscencensenee 350, 098 343,975 | 321,163 337, 415 425,069 | 437,528 467, 800 583, 675 649, 668 492, 017 
BUGS... 2 ona ccnccnccnncncecsessest 437, 945 358, 627 346, 155 294, 174 465,247 | 423,178 482, 916 618, 016 539,001 | 492,088 
September .........------- eee 391,420 | 335,621 | 378,697 323,115 | 484,302 | 463,037 | 547,147 | 565,930 | 565, 365 519, 282 
October........- weanoon Genessuscnesae 505, 313 425, 313 439, 942 461, 227 487,999 | 527,805 | 550,875 697, 921 660, 248 592, 235 
November. -.--.---- wsteccercensne ---| 518,812 316, 278 519, 640 478, 411 466,510 | 486, 080 554, 640 642,524 | 608, 165 541, 736 
SE ccs cccradaveccnscoderscese 464, 307 306, 463 531, 244 540, 817 344,714 | 468, 269 555, 134 641,668 | 662, 169 563, 011 
ND nn ses awngcmncneeosansenns 5,182,166 | 4,121,837 | 4,541,043 4,602,974 | 5, 006, 430 | 5, 223, 544 | 5,776,506 | 7,056,610 | 7,201,237 | 6,206,542 
TOTAL APPARENT CONSUMPTION OF MEATS 
i | | 
Ss SR ee em eee 905, 180 882, 188 877,926 | 1,067, 882 | 979, 919 854, 610 903,824 | 1,051,300 | 1,152,148 1, 145, 770 
ESE OD EEE ELS. 58 738,226 | 744,033 852, 713 882, 613 629, 274 653, 199 759, 564 898,665 | 76, 883 | , 536 
March. ..........-.------2+---------- 837, 336 756, 666 689,180 | 644,073 764, 417 798,309 | 815,735 | 1,024,912 | 939, 427 | 941, 396 
es ois diel dcanhee naandaanaetnat 572 | 675,272 810, 591 609,117 | 796, 532 823, 183 799,996 | 931,365 | 1,008,097 | 942,125 
May...-..-. wu ewauddauespoussneuennsada 767,800 | 800,464 631, 923 931, 027 | 898, 797 820, 448 939,557 | 1,098,393 | 1,093,799 | 1,024,010 
DE sirinc.dicaxrsevieasuaeshaaenes 766,358 | 737,553 881, 462 635,075 | 849,914 | 912,484 965,249 | 1,033,930 | 1, 049, 931 1, 015, 978 
Beak he siw eneskchotansnensaease 681, 065 782, 194 804, 570 820,333 | 858,195 | 829,788 911,834 | 1,034,665 | 1,132,311 | , 020, 
OS en 879, 662 816, 125 838, 508 796, 262 903,396 | 888, 698 953, 607 1,108,685 | 1,022,085 | 978, 295 
BRIMOR. ..cccccncncetescnos<enass= 825,808 | 822,173 956, 080 793,456 | 982, 874 920,861 | 1,033,709 | 1,042,548 | 1,088,144 | 1,030,482 
| ES eS Se 971,444 | 958,505 | 1,043,110 | 1,033,281 | 956,059 998,424 1,036,049 | 1,287,408 | 1,227,035 | 1,197,608 
Ee ERE Foe 967,849 | 828,122 1,100,622 | 1,004,627 932, 743 899,594 1,016,389 | 1,107,316 | 1,099,946 | 1,001,069 
iicdvendeatcadcschenensgaee 877, 362 719,579 | 1,035,564 | 1,034, 438 714,528 | 840,703 989,682 | 1,078,267 | 1,149,569 | 1,000,379 
no oceccccctocsssoukelaectte 9, 896, 722 | 9,522,872 10, 522,249 |10, 252, 185 110, 266, 649 10, 240,209 11, 145, 195/12, 637,453 12, 989,373 | 12, 293, 230 
| | | 








1 Computed by the U. S. Department of Agriculture, Bureau of Agricultural Economics, from production, imports, exports, seenpere, and the difference in cold-storage 


holdings. These data are being substituted for those formerly presented in the SuRvEy, and include only meat passing through Fede 


inspection. 








career 











24 


OHIO FOUNDRY IRON! 


TOTAL STOCKS, END OF 
MONTH 








NORMAL MELT OF REPORTING FIRMS 
































| RECEIPTS 
MONTH 1 Aa 
| o | 1922 | 1923 | 1924 | 1925 | 1926 | 1922 | 1923 | 1924 | 1925 1926 1922 1923 1924 1925 1926 
j | 
| - = —_ seta Ma aaa es — om = — LL. 
| 
| Per cent of normal melt Per cent of normal melt Long tons 
! a Ae 
| | | | | 
| 42 48 57 72 | 64 105 | 94 85 | 94 77 29,963 | 22,568 | 27,552 | 23,358 22, 087 
24 99 60 oe 06. 14 | 82 | 78 | 106 |-.....-- 29,749 | 29,174 | 31,217 | 24,62 |........_ 
29 73 59 * i a ia 102 | 95 84 Shaman 31,634 | 25,844 | 29,253 | 28048 |.........77 
39 71 51 i... Si Mop Mop Coa 21,777 | 31,019 | 31,434 | 26,947 [222222277 
41 56 44 59 | ae 100 | 82 eh err 22,488 | 28,328 | 30,216 | 26,078 |........._ 
43 52 51 i 100 | 87 87 1 ester 23,678 | 20,7138 | 28,164 | 27,110 |........... 
32 37 49 - EE oases 95 | 96 eke fh eee 20,648 | 20,514 | 29,836 | 20,050 (72222227277 
50 65 42 ia. 9 | 101 ey eer ae 17,677 | 22,683 | 28,400 | 19,989 |........777 
| | 
36 49 | 41 oe ‘1.2...... | 2] $6 83 | 88 |-....--- 21, 761 26,252 | 26,978 | 22,678 |........... 
47 52 | 52 ye rae | 84 | 47 a8 le aS merase 22,915 | 31,477 | 23,857 | 27,020 |..........~ 
38 48 | 60 Disehesethaad | 85 82 icshr-aildliiehcccdbaes 25, 821 98,526 | 25,753 | 21148 |........ 77 
54 45 | 87 oF rereren OF Cree gare 24, 458 25, 561 22,960 | 20,116 |..........~ 
37 58 | 52 65 | ee 5 93 | 89 85 a ae 24,381 | 27,555 | 27,968 | 23,931 |......... 
1 Compiled by the Ohio Foundrymen’s Association. 
GLASS CONTAINERS! 
ORDERS AND | ACTUAL PRODUC- | UNFILLED ORDERS, STOCKS ON HAND, 
CONTRACTS TION | SHIPMENTS BILLED | END OF MONTH | END OF MONTH’ 
YEAR AND MONTH . ee ste jr eye . —? er 
Number of oe Number of eo Number of oP g Number of | Weeks’ | Number of | Weeks’ 
gross | capacity || gross | capacity | gross capacity | gross supply | gross supply 
| | 
1925 
September. .......-.---- | —-9. 873, 328 90. 2 1, 939, 863 73.8 2, 07, 984 79. 0 7, 090, 208 11.2 4, 294, 986 6.8 
et 2, 510, 079 88. 4 2; 205, 570 77.6 1, 961, 919 69. 1 7, 300, 510 11.5 4, 668, 956 7.4 
November.....-........ 543, 379 100.7 2, 012, 358 79.7 1, 648, 409 65.3 8 378, 275 13.3 5, 064, 007 8.0 
December......-...-.-.. 2, 104, 952 76.9 2 054, 613 75.1 1, 531, 841 56. 0 8 794, 273 13.9 5, 614, 313 8.8 
1926 
tt Ble he 2, 803, 903 102. 5 2, 004, 626 73.3 1, 703, 971 62.3 9, 653, 501 15.3 5, 906, 422 9.3 








Association comprising reports of 42 firms (previously 43 as two firms consolidated), with an annual productive capacity of 


1 Revised figures of the Glass Contain 
nt of the industry. 


82,000,000 gross, representing about 83 per 


COTTON-MILL STOCKS AND STEEL BARRELS 


SOUTHERN COTTON-MILL STOCKS! 





STEEL BARREL OPERATIONS ? 


























MontTH 1923 1924 | 1925 1926 1921 1922 1923 3 1925 3 

Dollars per share Percentage of capacity used 
| nt ge cee ase sa $134.95 | $135. 90 $120.91 | $120. 49 12.8 15.8 39. 6 39.0 
| Re eee 139.05 | 133. 93 OE a Bleed 13.3 16.9 37.3 38. 0 
AOE, cad inten bib. oan0duhnskcn~< 143. 47 | 128. 48 OE el re 14.8 27.5 49.7 45.0 
in snub laden cael eee alan 142.56 | 125. 56 ee Oe tesa wtacee 20.2 34.5 47.2 52. 0 
Be bile dc aclatobans=n- 6d ouh-o 138.38 | 124, 22 OT ed 5 ee 14.5 40. 1 45.2 47.0 
0 es EE AN 136.37 | 122. 10 LE a aa a 14. 6 47.3 40. 0 44.0 
ES SES Oh eae 135.07 | 120. 15 Tee Os | Gaks «d=. netan 15.7 38.9 40.6 41.0 
eMail cancisieccsncea= 36.21 | 122. 51 ES ga ak Ripe 24.7 43. 1 41.8 39.5 
Oe 138. 02 | 121. 24 a 49 ae 19.0 36.3 31.7 42.0 
eh GS aaa 139.23 | 120. 67 AR Olen seas csassonse 26. 9 34.3 34. 1 51.0 
eo ._ ESS ERNE 138.90 | 120. 17 TE Ee 21, 1 2s Sai nelapeae gees 45.0 
ee ie a re a a 139.23 | 121. 28 tal 20. 1 WE Ioana ctacans 41.0 
Monthly average......-..-.---- | 138. 45 124. 68 OT gd ca plain 18.1 33. 8 440.7 44.0 





1 Compiled from weekly quotations of 25 southern cotton-mili stocks as furnished by R. S. Dickson & Co. 

2 Compiled by the Steel Barrel Manufacturers’ Institute, showing the percentage to capacity used in the production of steel barrels each month, as 
reported by from 14 to 23 members of the institute, no data being collected from December, 1923, to November, 1924, inclusive. 

§ No comparable data available for the year 1924. 





4 Ten months’ average. 





pre 
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Ingredients Consumed in the Manufacture of Oleomargarine ' 


ce (in thousands of pounds) 












































COCOANUT OIL COTTONSEED OIL MILK 
MONTH - — REEL Ee 
rie 1921 1922 1923 1924 1925 1926 1921 1922 1923 1924 1925 1926 1921 1922 1923 1924 1925 1926 
ES re 5, 024 7, 181 | 9,390 7, 642 = | ne 1, 332 1, 950 2, 134 2, 230 DO Binaneden 4, 587 5, 798 7, 098 5, 542 6, 616 
Deeraary ... -|..-.-< -| 4,125 6,576 | 7,779 Sf | eee Been 1, 755 1, 919 | eee See eee 4, 073 5, 304 6, 669 4,993 |........ 
F al 4, 703 6, 839 | 8, 201  Y SRS | Ree 1, 352 1, 968 1, 995 ,. | re Recents 4, 500 5, 980 6, 484 BGS lecacdetie 
EAS FRE 4, 385 6,196 | 7,424 oF SRS | ees 990 1, 837 1, 769 ae —we 3, 965 5, 370 5, 716 < 9 eee 
e SS TO ee ere 8,802 | 5,524| 6,008] 6,408 |........]|......-- 926 1,767| 1,546} 1,808 |........|].......- 4,004} 5,074; 5,107) 5,189 |_....... 
Sc dnninaacalad da ait 3, 371 4,436 | 5,098 5 SR Feet 811 1, 27 1, 365 sk RS Bee eee 3, 552 4, 084 4, 516 4 of aioe 
= a 3, 055 3, 160 4,004 | 5,008 * », ae 964 811 1,216 1, 320 5 3, 063 3, 505 3, 599 4, 539 §. 5 ae 
August_..._.- 5,058 | 3,665 4,793! 5,614 6,462 1, 413 858 | 1,707! 1,248) 1,652 |........ 5,062} 3,771! 4,727) 4,653 | 5,317 |.-.... ; 
September - - 5, 339 3,896 6,224; 7,106 | ee 1, 501 1, 188 1, 685 1, 547 A 3) ae 4,908 4,080 5, 718 5, 750 i SE inane ceca 
October..---- 7,053 5, 380 7,988 | 7,435 | 10,206 |........ 1,768 1, 593 1, 676 1, 884 i | 6, 059 5, 082 6, 468 5, 615 of i 
si November..-.| 5, 966 5, 751 8,005 | 6,582 10,612 1, 705 1, 859 1, 839 1, 644  ) 5, 324 5, 492 6, 504 4, 802 pm Gy Maio A 
dau December....' 5,422 6, 411 8, 149 7,619 10,008 1, 385 1, 876 1, 790 1, 968 2p OE beencanes 4, 840 6, 019 6, 485 5, 816 Jad lnecnasce 
ki Total_--../231,893 53,763 75,915 83,259 90,911 28,736 14,869 20,460 | 20,339 | 24,346 |....... 229, 256 | 52,630 | 65,111 | 66,765 | 68,600 ........ 
a Monthly av--! ? 5,316 4, 480 6,326 | 6,938 Ct. See ae 1, 456 1, 239 1, 705 1, 695 i 3 ee 14,876 4, 386 5, 426 5, 564 wee tithcocex 
MONTH NEUTRAL LARD OLEO PRODUCTS PEANUT OIL 
nee eee 2,402 | 2,972] 3,311 | 2,258, 2.359 j|........ 3,804, 4,698) 5,501 | 4,003 | 4,631 |_......- 952 706, 610 468 | 578 
February. -..|-....... 9,100: }3, OBS > S088 $088 [25 2c) kk 5 O68 |. °4, 367+ 6066 | S,008 LL 796 684 554 BH Lii..... 
bie NS sowtEcicccntoas 2, 309 2, 873 2, 943 AS Bee ea 4, 003 5, 263 5, 257 Sg ae Ae te 892 611 529 ae 
», ae eee 1, 979 2, 543 2, 525 POE | debwcovullocabeces 3, 496 4,914 5, 040 Cp GE Vouscodectoudalide 653 470 454 7 oe 
EE a ere 2, 145 2, 490 2, 401 a aS eee 3, 968 4, 856 5 12 es eee 632 368 360 GR hiiescak 
se Ro ésidnbceloacsesas 1, 862 1, 967 2, 169 RUPEE | woduddwalloasucebd 3, 575 4, 284 Re) eee 544 309 345 og ee 
I ices apices 1, 455 1,829 1, 888 2, 133 |) 3, 019 3,472 4, 465 GE fede cnaun 440 523 270 259 ee 
° August-......- 2, 415 1, 908 2, 335 2,018 eo | 4, 580 3, 913 4,358 O62 baivlech 735 538 382 284 iy 
y 
September... 2,317 2, 087 2, 741 2, 520 cf |) ae 4, 394 4, 037 , 059 eg ee 848 576 423 377 GR ticles 
— October-.-.---- 2, 760 2, 571 2, 566 2, 349 FF Oe 4, 928 4, 799 4, 994 Cf UU 1, 739 737 609 430 O06 Riise ck. 
November...| 2,605 2,639 | 3,088 1, 900 | 4,204 | 4,633 3, 828 * ae 2, 515 653 605 389 Ribvinswive 
" December....| 2, 609 3, 024 3, 155 2, 480 y+. ol Pees 4, 107 4, 811 4, 433 &, GBS {..4..... 881 669 518 507  { ae 
; Total-_ -/214, 161 | 26,954 | 31,206 | 29,837 | 25,799 .....-... 225, 232 | 48,130 | 57,792 | 57,749 | 54, 237 |........ 27,158 8, 165 5, 955 5, 098 | oe 
} | 
8 Monthly av-.| ? 2, 360 2,246 | 2,601 2, 486 % FAG ewes 2 4, 205 4, O11 4, 816 4,812 4, OOD le dbkscus 21,193 680 496 425 402 a 
el iS hah eh es oe PE | 
3 1 Datafrom U. S. Treasury Department, Bureau of Internal Revenue, showing consumption of chief ingredients used in the manufacture of oleomargarine. Oleo products 
ig consist of oleo oil, oleo stearin, and oleo stock, which are shown separately in the original reports. 
-” 2 Six months’ period. 
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COAL AND COKE 





| | COAL CONSUMED IN THE PRODUCTION 
COKE PRODUCTION IN CANADA! 





























OF COKE IN THE UNITED STATES? 
| (000 omitted) 
= yas PE ee PRPS ten eee 7 
| Bituminous coal used in coke Disposition of coke by makers 
, 
YEAR AND | making , 
ne: | Coke For use by maker 1921 | 1922 | 1923 | 192 | 1925 | 1926 
| 
‘ Sold Total 
|Canadian Imported Total In coke | In own 
plant smelter | 
Short tons 
| ic- gad: (‘icml eval... bl heee eee Bes ieee 5 sts ek 
1925 | 
| | } 
January --....- | 45,689 110,478 | 156, 167 101, 132 19, 313 38, 114 53, 956 ws | 3, 481 6, 785 6,265 | 6,747 | 7, 644 | 
February_.__. | 46, 289 110, 554 156, 843 102, 686 19, 452 41, 392 48, 993 + * eee 3, 445 6, 376 6, 194 SS) 7) Sere 
March.......- 76, 184 139, 177 215, 361 138, 783 22, 141 74, 068 46, 670 et) eee 4, 226 7, 438 6, 745 6, 553 j..-.-.... 
es | 75, 873 129, 861 | 205, 7: 131, 484 22, 522 71, 694 34, 289 128, 505 |/..----.-- 4, 005 7, 408 6, 026 J. ) a 
a 44, 481 154, 754 199, 235 130, 068 22, 729 71, 058 31, 067 124, 854 Des ill 4, 326 7, 667 5, 221 5, 777 see | 
po See 19, 565 141, 650 | 161, 215 109, 694 19, 999 53, 365 31, 395 104,759 |} 2,393 4, 429 7, 317 4, 346 5, 474 — ee 
aap eal 17, 389 114, 105 131, 494 89, 221 19, 906 31, 606 35, 715 86,927 || 2,132 4, 281 7, 189 4, 136 8 ee ae 
Aueist....... 26, 379 115, 683 142, 062 95, 397 19, 190 38, 710 32, 858 90,758 || 2,406 3, 427 7, 010 4, 198 5, 498 |......... 
| September...- 48, 468 | 109, 015 157, 483 102, 882 21, 226 42, 489 41, 833 84, 322 2, 500 4,179 6, 637 4,479 5, 757 ahaa 
October... .... 84, 390 163, 660 | 248, 050 161, 414 20, 207 &9, 858 58, 118 168, 183 || 3, 147 5, 414 6, 487 5, 161 C478 jones eooe-| 
| November... 84, 190 | 153, 033 | 237, 223 156, 182 18, 794 79, 259 62, 973 161,026 |} 3,290 5, 998 5, 966 5, 203 ~ (ae 
| December-.-_. 91, 863 139, 496 231, 359 152, 173 21, 088 71, 743 65, 069 136,812 || 3, 483 6, 346 5, 908 6, 110 7, 465 a | 
; 

Total...| 660,760} 1,581, 466 2, 242,226 | 1,471,116 246,567 | 703,056 542,936 | 1,492,559 || 19,351 | 53,557] 82,188 | 64,084 74,348 | comeiiiii 
Monthly av-..| 55, 063. 34 | 131, 788. 89 186, 852.17 | 122,593.00 | 20,547.25 | 58,588.00 | 45,244.67 124,379.92 2,764 | 4,463 6, 849 5, 340 6, 196 |.....-.-- } 
} | } | 
1926 
| January......| 89, 230 | 150,520 | 239, 750 155, 700 21, 051 67, 269 71, 660 159, 980 |]... 2222) enencecen|naceceres|scoenenee| sececqnsifoccecoces 
} | } | . | 








1 Compiled by the Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, presenting complete figures for Canada. 


? Compiled by the U. S. Department of Commerce, Bureau of Mines, by applying to the coke production figures the average amount of coal used in making both by- 
product and beehive coke. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 
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CUMULATIVE TOTAL || 


> al 7N N- 
PER CENT IN FROM JANUARY 1 || 














| I} 
i 
1925 1926 | 1924 1925 || CREASE (+) OR || a! : || Per 
meen } THROUGH DECEM- | cent 
Where available, February data have been | ,— 31 | in- 
included in this table. The cumula- a || _| || crease 
tives shown are in most instances for | \| | (+) 
. the calendar years 1924 and 1925. | } Jan- Jan- i | | or de- 
a vad i for cece ge ange ted } | uary, uary, || | eresee 
‘ound on pages o oO. e aa 4 | op ou , . || 1926, 1926, || 1} (=) 
February, 1926, ‘“‘Survey’”’ a D — January | — oe January — | from from || 1924 1925 1025 
- . |} Decem- an- rom 
| ber, uary, || 1924 
| | 1925 | 1925 | i 
| 
TEXTILES | | 
Wool | 
Receipts at Boston: | | 
LS RES ee See) thous. of Ibs-- 16, 126 18, 754 29, 883 31,379 || 29, 460 38, 987 18, 285 || +59.3 | —23.4 | 312, 015 36,012 || —1,9 
eee SRR ES ane thous. of Ibs-- 7, 309 5, 501 4, 767 5,098 || 16, 629 3, 418 4,807 || —13.3 | +39.5 || 200,240 132,216 || —34.9 
 nthabibeceumbindesosts thous. of Ibs-- 8,817 13, 253 25,116 | 26, 281 || 12, 831 35, 569 13, 478 || +89.5 | —29.4 | 111,775 173, 796 || +55.5 
Imports, unmanufactured --__--_-- thous. of Ibs-- 25, 170 23, 176 9 eee Se: | $1,873 47, 504 37, 725 || +94.6 | —5.1 || 268, 183 339, 251 || +26. 5 
Consumption by textile mills, | i | | | | 
grease equivalent..........-.-.-- thous. ofIbs..| 43, 471 44, 762 43, 400 4..64.-604. | 51, 098 51, 435 46, 415 —7.4 | —19.4 || 537, 760 526, 285 —2.1 
— (quarterly), grease equivalent: I | | | 
 icemit tn snancdinaeey thous. of Ibs.-| 1 373,010 | 346,678 -..-- ule wan i dlc oo dy Ee ae TR a i es eee, | oer 
Held by manufacturers - -__- thous. of Ibs.-/ 1 182,506 | 175,898 |...-..---- of ee Se eh ee ee ee Per | SRE 
Held by dealers...-..---..--- thous. of Ibs--| 1190, 504 | 170,780 |...------- Es. EAT ey” Rs Se |] 104) +66 |j........... ee 
Machinery activity, hourly | 
ms— } } 
eso... per ct. of hours active- - 74 70 “es 78 76 75}; —4.3 | —11.8 |j-......--.- er eee 
Narrow .......- per ct. of hours active-- 68 64 1 70 72 OO 6 BEB Ricca ccuvndisnengaccnnnl] nog 
Carpet and rug-per ct. of hours active-- 69 67 rs 76 78 $1) 1.5 | -12 8 |_.......... | eo caaiperiae ae 
Sets of cards........ per ct. of hours active-.- 83 81 uf es 92 92 93 et 110 Teac caencine}ecudcaeccnsllonae 
Cement... c55..0- per ct. of hours active-- 90 86 SON3...3..- 92 89 Say) SRO SOO 5 obec ses cce seas 
en spindles— : } | 
Woolen......... per ct. of hours active... 81 76 aac caace 92 88 90 SS i See) lt. f 
Worsted........ per ct. of hours active--| 75 71 3) UTE 78 76 74 ee: | Cee Reser Hi naeed 
Prices: | | 
Raw, Ohio, | | 

\% blood, unwashed... ....dolls. per Ib-- 4 55 54 | 53 .70 69 | F cen te 2 See eee Oo 
Raw, territory fine, ‘ j i] 

Es trctl deatdla ti ownincgctostiil dolls. per Ib. 1.32 1.30 1. 28 1. 26 1. 68 1. 67 | 1.65 |} —1.5 | —23.4 | i cian anaes | naicbinanaiia TT as siesaltuciel 
Worsted yarn. .-.-.-..------- dolls. per Ib. 1. 600 1. 550 1.550 | 1. 550 1. 950 1.900} 1.900 0.0 | —18.4 }j.-.-.....-- ae |. ame 
Women’s dress goods— } | } HT 

French serge...---------- dolls. per yd-- . 80 . 80 | . 80 | . 80 | .78 . 78 | . 80 OOl 406 Poo cckncccs eee ee 

Men’s suitings.....--------.. dolls. per yd--| 3. 600 3.600/ 3.600} 3.600| 3.690 3.780 | 3.780 0.0) —4.8 fi... ENT Ho 

Cotton | | | | 

Ginnings (crop year to Jan. 16)_thous. of bales..| 13, 858 14, 826 34,8 }.--------- 12, 792 13, 307 13,639 || +4.5 | +16.4 |/...---.---- | ee ae 

Receipts into sight...........-- thous. of bales. - 2, 942 2, 506 1, 155 | 752 2, 475 1, 379 864 || —53.9 | —16.2 || 13, 264 | 15, 854 19.5 

Imports, unmanufactured___....-..---.- bales..| 27,007 | 34,474 62,061 |......._.- 48, 663 54,822 | 59,902 || +80.0 | +13. 2 | 821,243 | 313,461) —2.4 
Exports, unmanufactured | I 

(including linters)........-...-...-...-. bales.-|1, 206,786 | 984, 061 eer |........-- 1, 075, 923 |1, 076, 075 | 811,838 || —23.8 | —30.3 I 6, 794, 921 | 8, 532,163 | +25.6 

Conmens tion by Te nie tw sced bales..| 543,098 | 575,271 | 583,192 |_._.. ..---|| 583,789 | 594,010 | 550,775 | +1.4| —1.8 || 5,521, 662 | 6, 428, 389 | +164 
omestic, end of mon r 

ocr se mills and w’houses- thous. of bales... 6, 662 7, 326 6, 987 Bee ~ ER 5, 937 5, 302 | 4,616 || —4.6 | +31.8 |'........... eer | ees 

eS Ss thous. of bales... 1, 456 1, 718 ie a 1, 320 1, 442 | 1,542} +5.4 | +25.6 |'.......-..- I 

Warehouses.........-.----. thous. of bales--| 5,206! 5,608 65,176 |.......... 4,617| 3,860| 3,073 || —7.7| +34.1|_..-.-..... SE Ge? 
ee world visible, end of month: | 

WN a cas cocccuaid thous. of bales-. 6, 048 7, 056 6, 774 | 6, 643 5, 821 5, 830 | eS EE LR, |) 2 eee Sb eerie reer |e 
BNE Seo ccccccctnsadd thous. of bales--; 4, 903 5, 634 5, 238 | 4, 930 4, 805 4, 722 | 4, 328 —7.0 | +10.9 |)...------.- RE | 

Machinery activity of spindles: | 
Active spindles .............--. thousands..| 32,892 33, 001 3 a 32, 721 33,321 | 33,359 —0.6|} —1.6 ee Seen | eee 
Total activity. .......... millions of hours-- 7, 834 8, 272 sy 27, 841 28,554 | 27,893 > evi 2 Seen Rae ficken 
Activity per spindle........---.-.-- hours. - 207 218 _ » ae 4207 2 226 | 2208 || +1.4] —2.2 j/........-.- Retry S- | ae: 
Per cent of capacity......-------. percent... 96.0 99.5 oer t.14,-2.-- 90.7} 997.1] 21005 |/ —08| 41.6 ||-..-...--.- latpoaanes: pte 

Cotton finishing: | 
Billings, finished goods (as | 
orders recetved, Bdeveosectced thous. of yds-- 78, 239 83, 541 i. fa 91, 686 81,174} 81,650 —6.4 —3.7 931,795 | 945,076 +1.4 

rders receive | | 

grey yardage...-....----.. thous. of yds_-| 75,453 | 78,448 87, 188 | VR. eels || 84,652 | 84,459 | 83, 208 || +11.1 | +3.2 913, 262} 918,691 | +06 
Shipments, finished ae SS cases..| 39,676 | 44,754 46, 679 | ct aim 46, 531 49, 319 47, 961 +4.3 |) —5.4 || 502,350 524,291 | +44 
Stocks, finished BOMB cckt ea s4-cckaas cases..| 40,511 42, 315 "\ 1 @ Ree 42, 162 36,925 | 36,101 ST 9958.1... oe noxcolescccctoncellesntuen 
Operating activity .....per ct. of capacity-- 61 62 ER ae 67 62 | 66 0.0 eee Sere, eT 

Manufactured goods: | | 
Cotton cloth exports.....thous. of sq. yds-- 43, 084 46, 871 41,017 To 43,698 | 51,819 39, 660 || —12.5 | —20.8 478, 297 543, 205 | +13.6 
Fabric consumption | 

by tire manufacturers...... thous. oflbs.-| 11,349 12,261 fae 12, 172 12, 311 13, 364 +7.6 | +7.2 142, 417 168,296 | +18.2 
Elastic webbing sales......-thous. of yds../ 11, 658 eae? hfe. ere 10, 478 13, 155 oo 2 eee, 2 ee 128, 771 161,731 | +25.6 
Fine cotton goods, production. ---. pieces..' 385, 841 448,625 427, 234 | * onetime || 399,228 | 419, 904 388, 053 —4,8 +1.7 || 4, 246,217 | 5,052,706 | +19.0 

ces: | | | 
Raw cotton to producer... _-.- dolls. per Ib.- 181 .174 172 | .177 . 240 | art . 230 — ee ee | oe 2 ee | ees 
Raw cotton, New York --...- dolls. per Ib-- . 208 . 202 . 208 | . 206 | . 238 . 240 | 247 || ~+8.0 | —18.3 |/....-.-..-..- ik aoa Saco 

Cotton yarn— | } | 
22/1 cones, Boston-...--..- dolls. per Ib-_- . 407 - 402 - 403 | - 399 - 446 - . 437 | . 430 on ee Se ence —_—" 
40/1s, New Bedford...---- dolls. per Ib-- . 546 . 550 | . 550 | . 545 | . 552 | . 547 | . 569 a. eS Re 20 decals llucuwesal 
Print cloth, 64 x 60_...... dolls. per yd-- . 089 . 087 087} 086 | . 091 | . 092 | . 095 QO) a8 T...=:..... potnin aa eee 
Sheeting, brown...-.-.-- dolls. per yd-- - 108 - 108 - 101 -101 | . 108 | . 108 | Pe Mh eS BD RR (REE SS ||--oeene 

Cotton goods (Fair- | 
Seah index number... 182 | 178 | 176 175 | 194 | 194 | eg Spe Pg Ree | aad eet Se 


1 Quarter ending Sept. 30, 1925. 2 Revised. 
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veces a CUMULATIVE TOTAL 
PER CENT IN- Bye 
1925 1926 1924 1925 CREASE (+) on || FROM JaNuaRy 1) Per 
f DECREASE (—) THROUGH DECEM-| cent 
Where available, February data have been BER 31 in- 
included in this table. The cumula- Ps eer i | crease 
tives shown are in most instances for | | (+4) 
the calendar years 1924 and 1925. | Jan- Jan- or de- 
Earlier oe for items shown here may uary, | uary, crease 
be found on pages 26 to 151 of the a ss 1926, 1926, | (—) 
February, 1926, ‘‘Survey”’ wereg Decem- | January | Febru- | Decem- | january | Febru- | from | from 1924 1925 | 1925 
bal ber ey ber sf) Decem-| Jan- | from 
ber, uary, 1924 
1925 1925 
TEXTILES—Continued 
Silk 
Imports, raw-.----.-- iegdinisheccet thous. of lbs .- 6, 814 8, 063 SS a 7, 685 6, 633 5, 259 || —15.4 +2.8 60, 269 77,343 |, +28.: 
Deliveries (consumption) --._......-..-- bales._| 41, 848 42, 484 46, 148 42, 476 33,961 | 39, 885 37,529 || +86 | +15.7 367, 101 501,343 | +36. ¢ 
Stocks, end of month: 
IID goo divin cnescewnosen bales -_- 46, 813 49, 824 47,326 | 43,418 | 61, 533 58, 732 60, 249 —5.0 | —19.4 ||........... Dice s becuse ae 
At manufacturers’ plants.......----- bales..| 30,602 | 30,277 |.....-.-.-|....------ Ba” te oer * | Bees ed serene ee etm Oy ern 
Price, — NeW YORK....... dolls. per 1b_-| 6. 566 6. 811 6.713 | 6. 664 | 6. 321 6.076 | 6. 223 —1.4 | 410.5 j}-...--....- Rat Mutts cial 
Silk machinery activity: 
Broad looms-.......-.- per cent of normal _- 96. 4 Eee ee ee eee 81.5 80. 9 | GOS ficcciccsaalpatcicn ti Aten aka ees 
Narrow looms ---......per cent of normal -_-} 59. 1 2 gf Rea: See §1.2 55. 6 | NS eR | RY NE EO eee 
Spinning spindles_-.._. per cent of normal --| 107.0 1006 f... 78.0 82.1 | SB Ree Reet aet: ers eek OT Serena 
Clothing | 
| | | 
Men’s and boys’ garments cut: 
PRE ee thous. of garments -_-| 1, 086 1, 491 aS ee 1, 468 | 1, 578 | 1,626 || +30.4 | +23.3 15, 153 | 16, 964 || +12.0 
Separate trousers --_._- thous. of garments__-} 1, 536 1, 631 MS) Cie eee 1, 344 1, 604 | 1, 562 || +21.7 | +23.8 | 18, 141 | 19,281 || +6.3 
Overcoats............. thous. of garments --| 440 211 WP Ric diucvies 227 207 | 245 || +8.5 | +10.6 4, 318 4,443 || —7.8 
Work clothing: 
oer dozen’garments..| 248,687 | 189,033 |.........-|.-.---.-.- 212, 505 | 237,808 | 252,861 /|......../........ 2, 499, 772 | 3,005,612 || +20.2 
Net shipments ---......... dozenfgarments..| 194,121 | 157,364 |..........|....--.--- 168,678 | 214,095 | 213,031 |/-......- eee! 2, 309, 903 | 2,607,426 || +12.9 
Stocks, end of month-..._. dozen garments..| 318,428 | 332,123 |_.........|.-......-- 344,576 | 330,893 | $25, 958 ||........ ier: Ate. | cn dehenennaed Seka 
Hosiery | | i 
Production ............- thous. of dozen pairs..| 3,803 | 3,510| 3,672 |__..--...- 3,402} 3,661} 3,708) +46) +0.3)| 40,229| 45,738 || 413.7 
Net shipments ---_.......thous. of dozen pairs_. 3, 456 3, 161 BilOO |. tdabinne } 3, 157 3, 206 | 3, 372 —-0.5| —1.9 37, 869 43, 069 || +13.7 
Stocks, end of month....thous. of dozen pairs -. 5, 738 5, 834 | [a 9 tee ee 5, 752 | 5, 738 | 5, 964 ci ae, 2% es ee: <n 
OS ee thous. of dozen pairs - - 3, 580 2, 896 of 3 eee 3, 907 | 4, 400 3,852 || +27.7 | —15.9 40, 921 | 46, 655 || +14.0 
Unfilled orders, end mo_thous. of dozen pairs _- 6, 993 Eon) <“Zae......-22 | 6,673 7, 372 | Cee 1 SPMGT |. Se icacceccucastancasnaaaeeiean 
Knit Underwear ! 
ON EEE BO thous. of dozens__| 1, 094 ea 1,035 | 1,079 1,201 ||} —0.8| —1.8 |]..........- Benes es, oe 
Net shipments -.......-...... thous. of dozens -- 1, 092 941 | k 7_ ae i] 961 | 1, 108 3, 108 1 FORO) —B-4f nccsccscsliccakes Be aeese 
Stocks, end of month........- thous. of dozens -_-| 957 1, 096 | | arr 954 | 981 1, 030 ee le ee ie es iar 
OS ae thous. of dozens -_-| 1,018 1,314 eee ‘ 1, 669 | 1, 832 1,266 i 44.8 | —963 Hes cact cub Seusewas Wisten 
Unfilled orders, end of mo....thous. of dozens._| 2, 670 2, 741 REVUE [occnenennce || 2,883} 3,585 3,614 |} —O2 | 23.7 |)....222222.] 12 eee eee Rdeatee 
Burlap and Fibers 
Imports: 
Sennen eee thous. of lbs.-; 39,957 | 51,363 | 64,493 |__........ 43,674 | 56,240 | 56,524 || +25.6 | +14.7 || 575,654 | 625,816 || +87 
Fibers (unmanufactured) - --...- long tons..| 26, 930 27, 014 SRIe bicccaastal 28,556 | 33, 142 25, 273 || +35.9 | +10.8 296, 292 310, 242 | +4.7 
Pyroxylin Coated Textiles 
Pyroxylin spread... .......-....-- thous. of lbs..| 2, 537 yy a 0 re 2,021} 1,941 1,923 || —15.3 | +19.0 26,406 | 29,260 || +10.8 
Shipments billed.........- thous. of linear yds _-| 1, 975 2,077 | <.  e 1, 467 1, 850 1,671 || —7.2|} +42 19, 565 24,221 || +23.8 
Unfilled orders, end of mo.thous. of linear yds__| 1, 933 1, 677 | | ae 1, 446 | 1, 497 1, 593 WES) GOS bln cechikslinsciubiess sintidincien 
BUTTONS | \ 
Fresh-water pearl buttons: | 
oo es per ct. of capacity -_| 47.3 46.1 | Sh 36. 8 | 33. 9 4.038 —BRD! COR Gia. ccnceccnshicacededseeee 
Stocks, end of month--.__- thous. of gross..| 12, 286 12, 277 8. | aie || 13,656 13, 107 | 12, 913 —6.6 | —12.5 |/..-.....22. ee. ||-----0 
IRON AND STEEL | 
Iron | | | 
Iron ore: | | | 
so oe iwnanecivis thous. of long tons_.| 4, 554 4, 965 SOON. ccsccuse 4, 542 | 5, 242 5, 000 +1.6 —3.8 45, 991 54, 766 || +19.1 
tocks— | | 
__ sane nennns thous. oflongtons../ 41,686 | 36,898 32,035 |__........|| 36,360} 31,154] 26,207 || —13.2| +28 ||_..--..-...|..-.--2---|----- 
At furnaces -_......- thous. of long tons_. 33, 880 29, 817 + PR EIRTE 29, 014 24, 430 8 ee * Oa. Cl eee ee a eee 
On Lake Erie docks_thous. of long tons... 7, 856 | 7, 081 6, 623 | 6, 084 || 7, 346 6, 724 SF ee) Bf ee es ee 
Pig-iron production: } 
I a nis ivinics scien thous. of long tons-. 3, 023 | 3, 250 3, 316 | 2, 923 || 2, 962 3, 370 3,214 |} +2.0) —1.6 31, 088 | 36,401 || +17.1 
Merchant furnaces... _- thous. of long tons-.-! 679 722 716 | 651 |} 585 678 674 |} —0.8 |) +56 7, 454 | , +6.1 
Furnaces in blast, end of month: | 
i ee number... 220 234 224 | 226 228 251 254 || —4.3 | —10.8 
ST <¢achahine cusos long tons per day...) 103,445 | 107,560 | 104,065 104,800 | 98,380| 111,150} 115,700 || —3.2| —6.4 ||... 
er Gms Of total, .......cssenceeen per cent... 57.6 61.9 59.3 | 60.3 || 56.6 | 62.3 63.0 —4.2| —4.8 
Ohio gray-iron foundries: 
et te achakiakemgceiee long tons. 15, 953 15, 678 CS | ee | 14,471 | 16,516 17,605 || +7.1 +1.7 
his cwnauwadades per cent cf normal_.| 75.4 77.9 TOI 63. 0 70.7 71.4 |) —2.4) +7. 
Stocks, end of month-._per cent of normal] -- 83 88 a | 76 | 94 106 |} —12.5 | —18.1 
| ERs per cent of normal _. 68 74 |S | eee 57 72 58 |} —13.5 | —11.1 
Malleable castings: | | 
os, cackealincws coxkene tons..| 58,315 G70 | Tawa? ........- 55, 028 62,829 | 56,399 || +17.2| +15.3 || 580,414, 693,946 | +19.6 
ho Seater canciGhsnocmiuunaes tons..; 51,866 | 55,713} 52,287 |.........- 48,281 55,672 | 57,042| — 61! —61/! 575,410! 656,958 | +142 
raere backed. ......-...<idnecce.ceass tons_. 52, 053 51, 400 | ee 53, 297 58,047 | 46,193 || +18.9 +5.3 549, 535 612,429 | +11.4 
Operating activity - -..- per ct. of capacity_- 56. 8 59. 5 eee: 51.3 58. 6 | 63.4 |) 36.3 | £18. 1 |]... cccoep|ecccncccves|lecccces 
Wholesale prices: 
Foundry No. 2, | 
Northern -.-.-........dolls. per long ton-.! 22. 14 22. 26 22. 26 22. 26 22. 96 24. 14 | 23. 76 | 
Basic (valley furnace) ..dolls. per long ton_- 19. 88 20. 00 20. 00 | 20. 00 20. 90 21. 88 | 22. 00 | 
Composite pig iron....-. dolls. per long ton... 21. 83 22. 28 | 22. 29 ! 22. 31 22. 32 23. 24 ! 2. 21 
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the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 











February, 1926, “Survey” — 
IRON AND STEEL—Continued 
Crude Steel 
Steel ingots, production_...thous. of long tons-- 3, 907 
Steel castings: 
(0 short tons..| 69, 638 
Railroad seoeaiilas Cc tihinisden tfae short tons..| 31, 993 
Miscellaneous bookings. ......-. short tons_. 7, 645 
U.S. Steel Corporation: 
Unfilled orders, 
end t- ——— wteonepind thous. of long tons_. 4, 582 
PE nnancisscansnasecie thous. of dolls... 14, 211 
Sheets, an black, and galvanized: 
Production (actual) ty gt EE short tons 336, 021 
Production............- per ct. of capacity-- 107.8 
Stocks, end of month— 
3 short tons..| 143, 282 
_ Unsold....................-short tons..; _ 36, 105 
Shipments - _- short tons 294, 660 
2 Sa Ce short tons..| 370, 361 
Onfilled orders, end of month_-short tons..| 636, 57 
Steel barrels: 
oe EEE Ee eee eae barrels 498, 929 
NS Sa ee barrels 498, 070 
Stocks, end of month_............. barrels..| 53, 607 
Unfilled eaens end of month --.... barrels-.|1, 248, 545 
Wholesale | ag 
Steel billets, Bessemer..dolls. per long ton.. 34. 7. 
Iron and steel__......_- dolls. per long ton._' 38. 7. 
Composite steel.......... dolls, per 100 Ibs_- 2. 63 
Structural steel beams -..dolls. per 100 Ibs__| 2. 00 
Steel Products 
Tron and steel: y 
Exports eg Series) ......... long tons..; 128, 419 
awe | EE LTE I long tons... 171, 134 
i cece ans ae BE long tons... 70, 556 
PORE ~ anya steel, fabricated: { 
Bookings (prorated) aati alll short tons..| 216, — 
| | See enaieety r ct. of capacity-- 
Shipments (prorated) -......-.- short tons... 225, 700 
OS Ee per ct. of capacity-- 74 
Steel shite fabricated, bookings: 
IN BED, cnt te oid encased short tons... 28, 557 
Oil storage tanks.............-- short tons... 7, 492 
Steel furniture: 
Business group— 
Shipments --..........- thous. of dolls_. 1, 886 | 
Orders received .......- thous. of dolls... 1, 975 | 
Unfilled orders........-. thous. of dolls. 1, 496 
Shelving— 
Shipments........-...-. thous. of dolls_- 575 
Orders received -.......thous. of dolls_- 687 
Unfillled orders. .......thous. of dolls... 740 
Machinery 
Machine tools, orders .-....... index number-.. 189 
Foundry equipment: 
ec eS REE ae ee dollars..| 480, 328 
ON ES eee dollars..| 414, 148 
Unfilled orders, end of month... -. dollars..| 593, 456 
Agricultural pump shipments: 
, | sso pee thous. of dolls_- 516 | 
Pitcher, hand, etc............--.-- number..| 46,173 
em |, eae Ee Ree aumber. - 2, 984 
Steam, power, and centrifugal pumps 
Fea st thous. of dolls_- 1, 289 
 _ ee thous. of dolls-_-. 1, 290 
Unfilled orders, end mo-...thous. of dolls_- 3, 256 
Patents issued: 
Total, all classes................-- number... 3, 777 
Agricultural implements. --......-. number. 48 
Internal-combustion engines_-__..- number-. 53 
Stokers: 
Fain ge abl can ee number... 76 
ee edad horsepower..| 33, 461 
NONFERROUS METALS 
Copper and Brass 
roduction— 
ae A at aa am Bae Tc short tons... 67, 400 
a ie short tons..| * 78, 643 
Refined (North and South America), 
short tons..| 113, 474 
World production, blister. -....- short tons..| ? 132, 524 
Domestic er ae A refined...short tons... 82,77 
Stocks (North and South America)— 
LEER RNS short tons... 67,838 
ee short tons._, ? 249, 064 
Re short tons..| 30, 547 
olesale price, electrolytic..dolls. per Ib-- . 1435 


3 Revised. 


1925 


Decem- | 
ber 


3, 976 


85, 397 | 


43, 215 
42, 182 


5, 033 
13, 477 


326, 960 
100. 7 


165, 481 

39, 155 
293, 579 
319, 504 
677, 907 


467, 485 
474, 742 
46, 100 

1, 745, 346 


35. 00 
39. 12 
2. 65 
2. 00 


108, 866 


142, 209 
85, 652 


228, 750 
75 
240, 950 
79 


31, 585 
7, 714 


2, 419 
2, 454 
1, 532 


788 
621 
571 


08 
47, 104 


2 69, 566 
279, 285 | 


2119, 535 
2 131, 809 
71, 358 | 


3 73, 082 | 
| 2 249, | 


36, 06 
5 387 | 














: =— 
1926 1924 
| 
| 
- 
| 
| 
7 Febru- Decem- 
| January ary her 
| 
| 
| 
4, 154 3,795 || 3,569 
es 96, 164 
SMe Weel ok 53, 332 
46, 555 |_.......-- 42, 832 
4, 883 4,617 4, 817 
edufapseselpseabasase 9, 623 
le: te 259, 794 
JG | arcaee 82. 6 
165, 966 |.........- 131, 599 
55, 295 45, 743 
333, 485 229, 573 
253, 323 50, 868 
7, S08 |.......... 663, 460 
. i _aoe 413, 785 
460/482 |.......... 407, 474 
£5000 1) eon 53, 265 
1, 765, 846 |....-.-... 1, 586, 034 
35.00! 35.00 36. 00 
39.18| 38.95 || 40.23 
2. 65 | 2. 63 2. 75 
2. 00 2. 00 2. 00 
| 
| 140,959 |.........- 101, 889 
16 386 |... nn 129, 465 
ait 65, 511 
970,060 |.......... 228, 540 
adie 78 
| 210,450 |.......... 184, 590 
3 ee ea 63 
| | een 49, 559 | 
| 0 ea 26, 445 
ae 1, 873 
cS aceasta 1,914 
| TERED lomeseeenine 1, 220 
| "i, Seaman 651 
SS ees 597 
| Yee 365 
| | 104 
 * ) =o 2 393, 367 
| 457.670 |. ...-<..-- 2 324, 206 
eo ee 431, 656 
ee S| | ree 466 
CAR: IRE, ORES 42, 763 
Reh Fs 08 2, 204 
eo) a 1, 293 
oo eae 1, 145 
Tee = 2, 247 
8, 138 3, 564 4, 350 
| 63 55 62 
34 54 67 
| 72 83 91 | 
36,913 | 33,141 | 31, 732 
| 
So fy eee 67, 647 
| et 75, 333 | 
fs ES 111, 224 
Bo” & eagucains game 125, 93 
OE lavas ees. 58, 402 
81, 686 |..........|| 136,434 
| 6008 |... i0--o- 237, 528 
ee || 48, 160 
| =. 1382 1400 | 1426 


PER CENT IN- 


CUMULATIVE TOTAL 








NUARY 1 
tas CREASE (+) OR) taROUGH DECE Pee 
“5 bes EM- 
DECREASE (—) BER 31 = 
7 ameetelt ys 
oa 
Jan- Jan- or ya 
ou | eee | 7“ 
| ria 6, | = 
January F pial | from | from 1924 | 1925 1935 
¥Y  ||Decem-| Jan- from 
ber, | uary, 1924 
1925 | 1925 
4, 199 3,756 || +45) —11 36, 811 44,187 | +209 
82,922| 61,535 || —1.4| +16) 772,840| 731,743 | —53 
40,799 | 27,237 || -128| —7.7 388,357 | 295,525 | —93.9 
42,123} 34,298 +10.4 | +10.5 384,483 | 436,218 | +135 
5, 037 5986 || -=B50') "O02 h ea necees beac te LS a 
Moa | +6886 N.. 222 152,938 | 165,188 || +89 
317,424 | 283,200 | +0.5| +3.5 | 2,638,026 | 3,521,985 | +33.5 
98. 0 96.51 +37] 46.6 |j-...22-2.- Tessie Ries 
140,823 | 150,661 || +03 | $27.9 |i.--c022c22]-0.220. 1. ee 
40,400 | 88,717 || +449 | +19. 6 oe. .422522.|-.-..-5..-- ‘Maem 
283,645 | 255,080 | +13.6 | +17.6 | 2,511,948 | 3, 193,872 || +27. 
241,040 | 235,980 | —20.7/ +5.1 || 2,700,287 | 3,279,374 | +214 
607,190 | 565,133 | —10.1/ +0.3 |-.--.-....- aa? Bros, be 
| 
420,127 | 413,823 | +0.3 | +11.6 || 4,725, 604 | 6, 046, 654 | +28.0 
415,040 | 407,781 | —1.1| +13,1 | 4,722,414 | 6, 052, 367 | +282 
60,277 | 64,402 || —1.5| —22.4 ||..........-/..-........ | ane 
1,874, 247 |1, 336,124 || +12 | +285 ||.....222-.]....._-----|]- 
37.00 37.00 BO ge Te), cs echecweecadt 2k | Jwurt 
40. 95 Oi, 13 |). SO Peas obs b eg ae 
2.77 2. 83 OO | alate i Be Loe ees 
2. 10 2. 10 SS dine: § SeRRRRORE HERURERESS: Rae 
116,715 | 77,989 || +29.5 | +208 | 1,477,535 | 1,353,713 | —&4 
141,777 | 102,209 || +22.8 | +23.1 | 1,806,960 | 1,762,571 || —25 
72,921 | 85,872 || —16.1) —1.5 || 478, 142 | 841, 664 || +76.0 
} 
173,850 | 176,900 || —21.3) +3.5 || 2 426, 040 | | 2,708,400 || +11.6 
57 eS Oe = i erento Mba ates) aie. 
176,900 186,050 || —12.7  +19.0 || 2, 440,690 | 2, 754,150 | +12.8 
58 GEN —18-7:| AGG Ven scananncalannoncntann | -aoeeee 
27,064 20,805' —225| —9.6 | 313,109| 325,883) +41 
4, 314 3,321 || +4.0 +86.0 | 123, 368 87, 541 || —20.0 
| 
1, 972 1,000 1 HONG [efOR 4 lone ncnnnnladsseaesacellacoeee 
2, 207 ee ae Se eS ~ eo | aR eer | (ET 3 
1, 456 1, 501 || 14.9 | +209 |). | lle 
517 66h 1 OG | 0.6 Neces ah. -concl socceal 
522 rg ae 7 Ge Ee | emer aces eens |e 
361 458 || +312 | +4615 | cdceccce) tess naecclladeat 
104 836-1) 206 | RA ies ch oe cee 
| 
304,725 | 326,887 || —2.5 | +33.3 || 3,742,702 | 4,665,300 || +24.7 
305,581 | 277,856 || —7.3 | +43.3 | 3,679,962 | 4,362,794 | +186 
421-018 | 446-806 || =8:0 | 4-98) 7 Il... nccocacloanesonvacleseete 
523 2 ee eS | NPM EEC! 
does | “Sota oss Sy be nt ee | 
2, 213 9, NREL LMR 1 SOE aL OM | Nee 
1, 148 1,088 || —0.4) +159 13, 193 17,156 | +30.0 
946 1,067 || —26.6 | +26.1 13, 635 16 60 || +21.0 
2, 417 268) ars eee ee oe 
3, 057 3,320 || —33.6) +26 42, 594 46,452 || +91 
54 45 || +31.3 | +16.7 623 | 729 || +17.0 
50 60 | —20.9 | —32.0 698 753 || +7.9 
57 135 || —33.3 | +26.3 1, 128 1,348 || +19.5 
27,871 46,298 | —21.6/ +32.4 || 514,279} 553,333 || +7.6 
74,789 68,967) +25 > —4.6|| 793,377| 842,117 || +61 
82, 676 78,237 | —0.9| —5.0 || 898,464) 947,333 | +5.4 
109,241 109,240 | —4.7| +4.3 || 1,300,332 | 1,352, 309 || +4.0 
130,310 | 122,975 | -1.7) —0.6|| 1, 459, 484 | 1) 540,392 || +526 
63,924 63,924 —49/ +61 753,389! 826,716 || +07 
Fie inked bate tas ey hy Le Came RireMe eee oy! mo). 
0 GRAY eee SEA 4. nonxoaslhosencankicelaidessesaneuee 
49,612} 32,101|| —6.7/| —322 549,752 | 529,812 || —36 
. 1471 406) —<O41 —@E |l..2...2<-lcs~.00 00 ccslheeee 
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TREND OF BUSINESS MOVEMENTS—Continued 











ee | 
| 1925 1926 1924 1925 Bape orc oth “PROM. INAUARY I | Per 
BASEMT)\ THROUGH DECEM- | 














| c 3 _ cent 
Where available, February data have been | semen BER 31 | in- 
included in this table. The cumula- | _ 2 Re ma . || crease 
tives showntare in most instances for | (+) 
ad calendar one _ om 1925. | Jan- Jan- | | | or de- 
Earlier data for items shown here may | uary, | uary, | crease 
be found on pages 26 to 151 of the | , 7 ee 3" " 1926, | 1926, || , 
February, 1926, “Survey” — Dam January a —— January | << {rom from | 1924 | 1925 1925 
} ecem-| Jan- from 
ber, uary, | 1924 
1925 1925 | 
= em ities | __ 
NONFERROUS METALS— Continued | | 
Copper and Brass—Continued | 
Plumbing fixtures: ] 
Sales, tubular— | 
Value... A” ee wo eee ncecessees a. 385, 128 383, 828 | 310,120 234, 164 452, 401 251, 290 216,019 | —19.2 | +23.4 || 2, 688,653 | 2, 756, 338 +2. 5 
Wholesale price, 6 pieces._.....-.-- dollars. - 110. 83 110. 13 108. 79 108. 89 114. 91 115.28 | 116.14 =E2 | Me le<nccethenbinneatiee eee 

Brass faucets: 

Orders received.........- number of pieces..| 547,667 | 317,210 | 551,408 |_._.._._-- 890,924 | 657,616 | 394,882 | +73.8 | —162 | 5,247,020 | 4, 630, 696 I —11.8 
Orders shipped--.-.---.-- number of pieces. 4 366, 603 | 280,398 | 455,876 |_.......-- 335, 180 | 676,537 | 550,333 | +62.6 | —32.6 || 4,575,130 | 5, 053,390 || +10. 5 

Fire extinguishers, shipments: 
| eee eee number. - 121 134 | ee Sea be Gi desintelice<ccnccanaiieemetilis tee 
a i Pies number..| 41, 659 44, 386 yd DES, | SER ae) Pe ne PRC os ee) nae) airtel ated a 

Tin 
| 

Stocks, end of month: | 
0 eer long tons_-| 1, 904 2, 654 2, 104 3, 399 2, 844 4, 394 | SOD fh SSR TT MOS Bvensnesecsleccneneebaleian 
World visible supply...-.-.----- long tons-- 18, 199 18, 024 16,787 | 16,239 25, 088 22,949 | 23, 591 a a | Re ces 

Deliveries (consumption) . ......-.-- long tons..| 5, 670 6, 160 7,340} 6,250 4, 085 7, 155 7,205 | +192) +26)| 64,125 6, 455 | +19.2 

id ea eae er long tons-_- 4, 574 7, 449 MI Eso cc ssntnnee 5, 240 8, 714 | 6,117 || —5.6 | —19.3 65, 139 76, 627 || +17.6 

Wholesale price, pig tin.....----- dolls. per Ib: . 6214 . 6195 .6142| . 6265 . 5572 . 5769 0683 1 QO PEO nade 

Zine | | 
| | 

Retorts in operation, end of month... number..| 90, 085 95, 029 9, 229 87, 651 81, 274 86,081 | 87,377 $3.8 tk eR BN inc cnncantehenctelneeam—cncs 

Se sage Satan RRL: — = -| 50, 629 53, 794 56, 389 53, 237 47, 711 50, 386 46,811 |) +4.8)| +11.9 535, 846 590, 928 || +10.3 

Stocks, end of month_....-.-...---- short tons- -| 6, 922 9, 295 14, 300 20, 341 21, 208 18,906 | 16,708 || +63.8 | —94.7 ||... 2c). n ecw cell. 

Ore, Joplin district: } | SS [iron street eee tantlinces 
Shipments Jae WS DE tp lnela tae Panis short tons. - 73,915 | 2 66,479 (i) | a 58, 809 67,824 | 267,482 || +15.2 | +12.9 | 731, 580 813, 204 || +11.2 
Stocks, mines, end of month_.--_short tons..| 19,500 | 22,500 pj Cee 26, 800 33,120} 33,900 || F120] —2kO ff. -n. 22s eccctieceet Resse 

Price, slab, prime western..------- dolls. per Ib. . 0861 . 0857 . 0830 | . 0776 . 0737 . 0774 | . 0748 HRS WE fics ccnccsseluwcsgeeeasioeieaes 

Lead 

Production..........---.- eeeccennee short tons. .| 49, 230 | 251,816 eS yee 45, 920 47,091 | 42,237 —1.6 +83 || 526,428 572, 738 +8.8 

Ore shipments, Joplin district...... short tons... 213,693 | 213,182 } i), ees 10,078 | 213,429 | 210,695 —9.1 | —10.8 || 100,083 129, 289 | +29.2 

Receipts of lead in U. S. ore..-.-.-- short tons..| 48, 273 OF. GS linen iis. | es 42, 552 47, 254 eT ee meee ee | 602,131 552, 831 |} +10.1 

Stocks, U. S. and Mexico, end mo-_.short tons__| 106,912 | 106,620 |.......... ee ae re 87,197 | 100,925 | 105,812 ||........ lichineael Peat G 5 isc Ee 5 eile 

Price,pig desilverized(New York) dolls. per !b-.| . 0974 | . 0931 . 0926 . 0915 . 0921 - 1017 | . 0943 —Q5 | ~—E.9 fcc... cclececssdaseueuasee 

Babbit Metal | | | | 
a | 

Consumption: | 
Toe anperent............... thous. of Ibs..| 4, 955 2 4,879 oe Seen fees > See ee $6, 6 |. .ccacs|leceddectedlabtenciabeie sce. 
Direct by producers......--.. thous. of Ibs_. | 1, 421 969 SR | Ft en Pt ES dieedaded iO Oe. cvcdcaleees aoweec@alesed one ee 
Sale to consumers.-.....---.-- thous. of Ibs__| 3, 534 23,910 | PERS) > Ses) SEE: | eee =f; % |... aa: tinaduicnenanaeesieer oe 

BEST i at 5 i Sees eae 
Arsenic | | 

Crude: | | 
OS ee eee short tons__} 492 563 ae 1, 240 978 | 1,224 || —31.4 | —00.5 || 17, 968 8,362 | —53.5 

‘ Stocks, producers’, end mo--...short tons... 3,346 | 3,305 2S ee 4, 151 4, 276 4,651 || +39) —197 |j-....--.22.).--.. 222d 

efine 
Production......... 2 .-Short tons- -| 503 | 646 , 1, 141 | 1, 269 1,218 || —60.1 | —79.7 || 18, 233 11,072 | —39.3 
Stocks, producers’, end mo...-- short tons. -| 6, 997 | 6, 469 cf  ) ee 6, 676 6, 997 7,204 || —80!' —15.0 atts oss nts op 4 ielepetemil esac 

FUELS | 

n k | | | 

Bituminous: delhi tats | 
Production. .......... thous. of short tons.-| 50,780 | 6§&2,816 | 53,662 |......_._- 4€,266 | 51,930} 38,987 +1.6 | +3.3 |} 483,687 522, 967 +8, 1 
Expo BOR RRs thous. of long tons--} 1,477 | 1,395 _ | en 1, 090 | 980 820 } —28.8 | +1.3 |! 15, 261 | 15, E88 +2.1 
Consumption— | | 

By vessels......--- thous. of long tons__| 340 | Te Bs ate 352 325 | yea Ri di \ 3, 986 4,326) +8.5 
By electric power | | 

aS thous. of short Assia £0.473| %8,908 | °-% 70....-.... 3,635 | 3,714] 3,127) —1.7| +06] 37,585 | 30,989) +64 

pricey Tallroads-<----thous. of short tons.-| 8 915 (EE * ss es cere 28,963| 9,210] 8,011 ||-......-|--.-...- | 97,984} 97,481 || —05. 
rices— 

Mine average,spot_dolls. per short ton_- 2. 28 | 2.19 2.18 | 2. 09 2. 06 2. 09 2. 04 ~Q6 | -$4:8 Boi.scccctetinmieabed ~ 2 
Wholesale, Kanawha, f. 0. b. } | | 

: Cincinnati - ----- dolls. per short ton-- 3.39 | 3. 39 3.49 3. 39 3. 39 3.39 3.30: 42361 +$2.9.8...2-.ccecmesceee vein 
Retail, Chicago. -..dolls. per short ton-- 9. 69 | v3 oe) ae ees } 8.14 | 8. 51 Dee ee | ea SO 

Anthracite: ee a Ve eee) Se ee i Bee 365 eats 
Production een Peter thous. of short tons_- 151 | 2 250 196 bs... =z 7, 189 | 7,419 7,176 | —30.8 | —97.7 || 87, 927 | 62, 142 || —29.3 
pert 1 RE eas thous. of long tons-- 31 | 7 fy ee ee 321 | 296 289 | —14.3 | —98.0 i 3, 580 | 2, 841 —20. 6 

rices— i 
Wholesale, chestnut, | My 

Cok New York..-.-...-dolls. per long ton... 11.29; (3) (3) 11.49 11. 73 | 11, 75 TF6 [oc nnmcl-seccatednssackeneeaaa eee F deilat 

@: 
Production— | 
Beehive.......--- thous. of short tons..| 1,213 | 1,307 | 1,381 |..-..-...- 958) 1,171) 1,054 | +5.7/ 417.9 |) 10,286) 10,712] +4.1 
: 3 product_...--- —_ — — 3, 557 3, 760 SONS bnaseccnens | 3, 26€ | 3,411 | 3,125 || +1.2 | +11. 5 |} 33, 984 39, $88 || +17.7 
See 10us. of long tons... 87 131 | | oe 56 | 63 61 | —37.4 | +30.2 || 588 853 5.1 
Price, furnace, | a ak, a 
Connellsville... .....- dolls. per short ton... 6. 88 | 4.45 | 7.31 | 7. 84 |} 4.04 | 4, 64 | 4.08 || +€4.3 | +57.5 jj......-...- o . aateneneDiniiae, 








4 Revised. § No quotation. 
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TREND OF BUSINESS MOVEMENTS—Continued 
3 rm tx, || CUMULATIVE TOTAI 
| PER CENT IN- . 7 . 
1925 1926 |, 1924 1925 CREASE (+) OR aaasuk cone a Per 
| } JECREAS _ . — 3 
Where available, February data have been | | DECREASE (—) || nue 31 rai 
included in this table. The cumula- ~ es Ra Ral eee ae crease 
tives shown are in most instances for | ] | | | | (+) ; 
the calendar years 1924 and 1925. | | Jan- | Jan- | or de- 
gweld  p- for neg ye eget atlian 4 | uary, usry, crease 
‘ound on pages to of the ern a _ | Re 1926, 1926, = 
February, 1926, “‘Survey’’ a » ber | January mr en at January | * nated u- || from | from 1924 1925 aed 
| y . Decem-| Jan- from 
| ber, uary, | 1924 
: | 1925 | 1925 | | 
” es | | _ | 
FUELS—Continued | | 
| | 
Petroleum i i 
Crude petroleum: | | 
ee thous. of bbls..| 61, 459 60,943 | 50,656 |.......... 57, 433 59,519 | 54,045 —2.1 | +0.2 || 713,940 755, 852 || +5 
Stocks, end of month— +? 
Total (comparable)--... thous. of bbls../ 296,690 | 292, 288 EEG eb ene deen 392,349 | 310,199 | 309, 462 SA | 7.0 Il. seme sent stp etoapnilt uae 
Tank farms and pipe | | 
I esidegiteeateests ww dst thous. of bbls.-| 269,546 | 265,131 | 260,669 |.........- i) Shs She |) O70, 00k | SERGIO 17.) 68: j.-----< ~~. fpencnacenccullepee et 
Refineries_.............- thous. of bbls..| 27, 144 Si ked | “EEE lc-<--<<-s | 40,005} 382,366 | 32,946 || +1.6 | —14.8 |/-.-.-...---|---.2.22220]] 00. 
pil cai ate aalaR thous. of bbls..| 4, 891 4,360} 4,688 |....... ---l| 5, 841 7, 025 5,580 || +7.5 | —33.3 | 77, 776 62, 005 || —20,3 
Consumption— | | | 
Run to stilis....-......-. thous. of bbls_-| 60, 521 62,347 | 61, 257 |...------- 57,880 | 57,334 52,992 || —1.7| +6.8 |) 646,100 740, 004 | +14.5 
be wells = gar in Seiad number. - -| 1, 182 1, 147 | re gh A apa 994 | 883 990 || +1.5 | +31.8 | 14, 548 16, 527 || +13.6 ’ 
exican field— i 
Storage, Tampico-_..---- thous. of bbls_.| 19, 872 te ES fe 19, 858 20, 179 oe | _——— Baad | erate EE! Pane =a. 
Siipments.............. thous. of bbls- -| 6, 075 tp Pe eee ES 11, 443 11, 014 i ae Ldachund | 185,704 101, 841 || —25,0 
e ee, Ransas-Oitlahoma....dolls. per bbl_- 1. 588 1. 550 1. 550 1. 800 | 1.195 1. 293 1. 738 8 tl OLD Il vcnse>consnlammmntibecd Retina 
asoline: | 1] 
A EERE L thous. of gals._| 922,058 | 934,549 | 948,904 |...-....--| 795,613 | 838, 652 2 | 800,442 |; +1.5 | +13.1 8, 959, 680 |10, 886,127 || +21.5 
le dese aomectie thous. of gals_-_| 124, 301 , 130, 476 is: < {ORR ee 98, 701 95,518 | 99,813 +5.5 | +44.1 | 1, 179, 006 1, 295, 357 || +99 
Consumption ...........-..- thous. of gals_-| ? 757,744 | 759,699 | 720,358 -.----.--- || 657,986 | 595,413 543,640 || —5.2 | +21.0 || 7,770, 238 | 9,362, 094 || +20. 5 
Stocks, end of month_._...-- thous. of gals_-.|1, 589, 880 . 648, 328 |1, 749, 023 |......-... 1, 294, 472 1, 453, 197 |1, 618, = || -+-6.1 | +20.4 | epee gtprtie, npaemelnt ty ee A 
Price, motor, New York-_-..-- dolls. per gal-_-} .170 170 | -170 | -175 . 150 17 | 210 || 0.0 | RP flo. nceeees iw onan awcileeneae 
- eee States_thous. of gals.-| 293, 893 289, 702 lucedpaiememtans onan aoe 237, 801 224, 201 | 220, eee eae! || 2, 744, 711 | 3,393, 543 || +23. 6 ) 
erosene oil: | | | 
en thous. of gals__| 212, 665 223, 780 BREED Advccne sue 243, 832 247, 727 | 214,421 || —4.0 —13.3 | 2, 521, 109 | 2, 510, 333 —0.4 
CED vonccoccesesaee thous. of gals.-| ? 147,268 | 2 162,223 | 147,555 |......---. 152,399 | 143,770 | 118,413 || —9.0} +-2.6 | 1,544,850 | 1, 694, 874 +9,7 
Stocks at refineries, end mo.-thous. of gals_.| 314, 554 ye ER Ea ae 360,956 | 394,638 | 435,376 || —3.9 | WET ed Woonsovane==)tnéeunde endl aaa 
Price, 150° water white.-.._- dolls. per gal-_| 30 . 088 | . 090 . 094 . 084 . 083 | . 084 Be d SWE: awcccnns cantsacescensaatinaniane 
elise aocegeelscamanapoe|sbacncecesiiduanessece Lean conn lccmineenees omhabiened Wir nascet: | Pee her ele ia teees ee 
Gas and fuel oil: 
oe Sienica nae sarasmekel thous. of gals_-.|1, 229,771 |1, 298, 045 [1,231,400 |...--.-.-- 1, 199, 093 |1, 171,402 /1, 058, 725 —5.1 |} +5.1 | 13, 459,969 |15, 279, 072 || +13.5 
onsumption— 
Ee ee thous. of gals..| 159,097 | 149,587 |.....-.-.-|---------- 169,608 | 147,336 | 136,416 ||......-. Loaves 1, 819, 613 | 1,795, 964 || —1.3 
By electric power plants_thous. of gals._| 233,211 2 34, 095 See 57, 717 57,782 | 41,766 || +25.2 | —26.1 | 701, 875 430, 675 || —38.6 
By railroads.............thous. of gals..| 189,156 | 184,977 |........-./..---..-.- 2 192,231 | 185,666 | 158,451 |/........|........]| 2,099, 104 | 2, 084, 219 —0.7 
Stocks at refineries,end mo-_thous. of gals--/1, 145,181 |1,036,619 | 977,178 |..-------- 1, 670, 509 | 773, 853 | 795,872 a a oe a ns Mere ae Trt 
Price, Okla.,24-26at refineries_dolls. per bbl. _| 1. 215 1, 250 | 1. 250 1.181 1.170 1. 331 | 1. 325 Ea ig | eee ae een remcemes | BET NC 
Lubricating oil: | | 
PRN Licdtvennwcescie thous. of gals__| 110, 467 113, __ fe 7 ee 104,391 | 103,164 | 100,503 —2.3 | 7.8 | 1,154,928 | 1,031,016 || +1 
CORINIIOR .... wncencscdcne thous. of gals..| 73, 556 62, 832 | 59,326 | 52,949 67, 313 +8.5 | +28.7 || 761,192 859, 703 || +12. 
Stocks at refineries, end mo_-_thous. of gals_.| 293, 912 305, 206 |: S16, 800 |........<< 269, 641 | 280,159 | 286, 431 SPELT ARE D. Huwsnewenceabansascted cee | epee et 
Price, Pa., 600° fil., ““D’ | | | 
a a dolls. per gal--| . 157 174 | . 184 |- . 180 . 226 . 224 . 230 || +5.7 | 17.9 ||-----------]----------- | eee 
AUTOMOBILES 
Production: | 
Passenger cars— | | 
a a ee number of cars..| 336,358 | ? 285,199 | 282,483 |.......--.- 182,099 | 212,921 | 252, 803 —1.0 | +32.7 | 3, 262, 764 | 3, 817, 638 || +17.0 
United States........- number of cars..| 327,617 | ? 277,701 - i | aes 174, 899 | 204, 620 242, 024 —2.3 | +32.6 |) 3, 144,999 | 3, 678, 327 || +17.0 
. — St number of cars_- 8, 741 7, 498 | TAPE lewcosncn 7, 200 | 8,301 | 10,779 || +50.1 | +35. 5 117, 765 139, 311 || +183 
rucks— | | | | 
| = number of cars..| 2? 40,001 | 234,370} 32,511 |...-...... 27, 542 28,141 | 34,410) —5.4) +15.5) 377, 344 496, 998 || +31.7 
United States_._...... number of cars..| 237,764 | 232, 639 Og 25,852 | 26,576) 32,717 || —9.3} +114 359, 863 474,923 || +32.0 
z 2 SE ee number of cars--| 2, 237 21, 731 | roe 1, 690 | 1, 565 1,693 || +68.1 | +85.9 | 17, 481 22,075 || +26.3 
xports: | 
Assembled— | \| 
eee Sn number of cars.-| 28, 472 FF te =): 13,06 | 17,474 16, 891 |} —21.5 | +50.6 | 178, 121 302, 937 || +70.1 
Passenger cars........number ofcars..| 21, 158 24,619 | 21,171 |..-.-....-|| 10,962} 14,492; 14,739 || —14.0) +46.1 | 151, 064 244, 301 || +61.7 
, a base sehethtor== number of cars..|, 7,314 8,901 | yf <A 2, 098 | 2, 982 | 2, 152 || —42.2 | +72. 4 | 27, 057 58, 636 ||+-116. 7 
rom Canada— | 
Bo <inbahiGaieseod number of cars.-| 9, 323 OAS |) 226 200 on wrina 4,772] 5,174} 5,136 |, —26.5| —0.3 || 56,655 74, 187 |, +30.9 
Passenger cars_-..-.....number of cars_. 7, 659 5, 642 | as, su denan 3, 847 | 3, 732 4,008 || —33.4| +0.8 43, 883 58, 005 || +32. 2 
| adage PI TS a number of cars-- 1, od 1, 373 | < jee 924 | 1, 442 1,128 ||} +19] —3.0 12, 771 16, 182 +26. 7 
Foreign assemblies --.........- number of cars..; 14, 7: kee | Ue 9,676 | 13,075 11,874 || +2.7 | +30.8 142, 346 179, 775 || +26.3 
Internal-revenue taxes collected on: I 
Passenger automobiles and | | | 
motor cycles............. thous. of dolls_- 12, 614 9, 385 | 22 aoe 8, 586 | 6, 599 | 5, 563 ||} +0.2 | +42.5 101, 125 111,985 |} +10.7 
Automobile trucks and 
At ad nticind-misiam nice tt thous. of dolls-_-| 438 1, 186 | SD ilivitintoaeias«c 361 | 592 277 || —54.2|) —8.3 10, 334 8, 360 || —19.1 
New =~ nee registrations: | | \ 
GS aE aaa 1) AOR) GRD | 6 EG oe cme eal amd one cd ls oO hewws|dndkdescosll pe dubed fuandueh HuGiamaacans|-oo0iidasulienenas 
Highest price group--..-..- number of cars_- 6, 364 5 9 are icticpssnaehescnavaliutecosdctlivddcucoosbeteesd DE | Se ae Seer llene-eee 
Second highest group. -- -- number of cars_- 33, 297 _ Set ete SRE cS ee SSE See eee a Hl sdtowse 
Third highest group-..-.---- number of cars../ 29,866 | 23,860 |-..--.--.- 2 REE EE Le | IE AE | = A | ENTER EY ee ee |-----=- 
Lowest price group.......- number of cars..} 123,612} 94,935 |_......--- ihidebehdcaigl dace dbtlewchdnancgtiowal dudlledtacaltonntie adhe BIadnileesecced lstide otaunns ||------- 
Miscellareous........-.--- number of cars-_| 783 of Bialnten Ree. 2 Rte CORI SSRI | Deere ' ni a! em! | cee Ra Denne ie ean {]--4eshe 
Accessories and parts: | | \ 
Shipments— | 
Original equipment._-_...-.- index nos 149 | 141 7 eee Li ckteia kina tantintatnas|as edie hance DBR Prada cae Medien nn ocefinsweuibosca|lnccseas 
Replacement parts.-....-.- index nos... 133 | 145 | BD dh. cnccapaltgeQdsnderelccdidwaasielecgdeoncss i ™ 3 Oe | ee ee ||------= 
ey index nos 158 | 146 | gE RRR oc, GRR Hern nh! PAGS Ey 5 See | error er | O:” A 
Service parts---..........-.- index nos. -| 96 | 110 | BED Ve AAS oles hii inn nel aodek anes L oditadinenns i) ae | Pee Paes heer | o--27-- 
i I Re thous. of dolls-- -| 90,382 | 76,791 3 Lae 72,588 | 66,279 57,572 || —20.5| -—7.9 696, 205 923, 463 || +32.6 
ke eee thous. of dolls__| 6, 346 7, 887 FS le ekdswsed 4, 799 | 4, 764 5, 363 | —9,2 | +50. 3 73, 030 | 84, 190 +15.3 
Electric industrial trucks and tractors: | 1 | | 
Shipments, domestic— 
Tracterei.....2...- number of vehicles_- 11 | 12 | Be ee ee. Ae scloeuabinmne ee MPD lesoccacdlinacacésccebluevsaeeneall ||------0 
All other types_...number of vehicles__- 101 | 85 | SG Se ESE | Raa | 5 ERS | RETIN) SS) | ecevese 
aes es eee number of vehicles -- i) 10 | tS ie RR Sea TSE ES) ee —70.0 SeSanncalidecusasanentdas tenants l|--- oe 
? Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENTIN- || CUMULATIVE TOTAL 


ox on . ox i natant ae ae FROM JANUARY 1 || Per 
aid _ sone 1925 oars (oy THROUGH DECEM- pai 
Where available, February data have been ¢ a Fa BER 31 | in- 
included in this table. The cumula- | | crease 
tives shown are in most instances for } |} (+) 
the calendar years 1924 and 1925. Jan- Jan- || | or de- 
Earlier data for items shown here may | uary, | uary, crease 
be found on pages 26 to 151 of the aun ere a —_— Fel 1926, | 1926, || i) (—) 
February, 1926, ‘“‘Survey’’ — 5 i) or | amas porn b 2 ecem- | January ebru- | from | from 1924 1925 || 1925 
er ber ary ber ary Dece 
ecem-| Jan- || from 
ber, uary, 1924 
1925 1925 
HIDES AND LEATHER 
Hides 
Imports: 
Total hides and skins____....thous. of Ibs__ 27, 716 24, 899 7 Ea 39, 020 34, 302 30,727 | +24.2 —9.§ 356, 675 362, 076 +1.5 
CE EET S thous. of lbs_- 1, 262 1, 433 2, 544 |.....- 3, 543 2, 216 2,409 | +77.5 | +14.8 41, 113 28, 750 || —30.1 
RG SMGOR.. . ... nnd ceenscne thous. of lbs_- 16, 020 11, 023 ) ae 22, 898 18, 636 15, 301 +17.7 | —30.4 185, 617 166, 670 || —10.2 
ES SEE ee ee thous. of lbs_- 6, 181 7, 104 Ee 5, 059 7,411 7, 154 +5.1) +0.7 52, 231 81, 686 || +56. 4 
Se eee. thous. of lbs_- 2, 885 3, 260 | 4, 207 | 4, 524 3,439 | +79.1 | +29.1 58, 117 61,526 || +5.9 
Stocks, end of month: | 
Total hides and skins-_------_- thous. of Ibs_.!| 273,686 | 282,653 | 296,046 |....___._- 283, 266 | 292,311 | 292, 364 iF EBS icc ceeaetoees Ses ot aa 
Se ae thous. of lbs__| 220, 293 231, 656 8 EEE 241, 639 251, 758 254, 751 +6. 1 1D Dwwonstiapbitecwssapisitite«ces 
Calf and kip skins_-......._- thous. of lbs_- 36, 441 35, 816 i, ee 27, 840 27, 531 25, 690 mG OT “BERS fiw we nvscabsecsuasbowus Diiskicow 
Sheep and lamb skins._......thous. of lbs_- 16, 952 15, 181 4) (a Ef 13, 787 13, 022 11, 923 46.6 | $068 fh occe.cadilaccccecaae 
rices: 
r Green salted, packers’ heavy native 
RERNS coccanatedesusar.uewe dolls. per Ib_- . 163 . 156 . 150 . 130 .174 . 169 . 163 Sen eee ee es eee) 
Calfskins, country No. 1-.---- dolls. per Ib_- . 198 . 192 . 193 . 183 . 209 . 215 . 215 oa dae | rs ee oa 
Leather 
Production: | } 
Sole leather..thous. of backs, bends, sides. - 1, 074 2 1, 066 eA ae 1, 362 1, 288 1, 203 —1.1} —18.2 14, 645 14,879 |} +1.6 
Finished sole and belting_ _..thous. of Ibs_- 19, 983 20 156-+ “BR06 |l.....<... 23, 476 22, 160 20, 006 —0. 3 —9.3 || 259,974 269,170 || +3.5 
Finished upper_--.-------- thous. of sq. ft_- 60, 289 69, 955 st |) as 67, 895 70, 249 67, 728 —3.6| —40 769, 410 760, 885 —1.1 
Oak and union harness-_-__...stuffed sides__| 111, 404 | 2 120,863 | 111,902 .________- 97,990 | 102, 459 97, 767 —7.4 |} +9.2 | 1,249,450 | 1, 243, 794 —0.5 
DE Seo scan cvaricedonestaaeee asec: 28, 336 2 23, 207 24,323 |.....- “ 40, 706 43, 977 41, 244 +4.8 | —44.7 || 404, 315 392, 287 —3.0 
Unfilled orders: 
Oak and union harness_--__......---- sides__| 164,783 | 2? 137, 400 £4 700 ts..2.... 125, 435 121, 342 111,073 || —16.5 oe) ae aoe OER 
Stocks in process of tanning: 
Sole and belting -__.......-- thous. of lbs_- 78, 176 77, 184 i : 86, 888 87, 907 84, 898 —J,8 | 30:8 taba fiw. 
| ee ree thous. of sq. ft.-/ 149,608 | 148,687 | 155, 660 |_.____- 132, 351 138, 300 | 139, 046 +47 | 12 6 jin onc fecnwncnkeeaeee 
Stocks, end of month: 
Sole and belting. -........--- thous. of Ibs..| 122, 429 117, 802 vs ae 124, 445 123, 035 124, 265 —1.9 —6.0 j/......- ceil vanew , ae 
OS SSS thous. of sq. ft..| 290,815 | 295,173 | 298,189 |........-.| 311,074 | 309,319 | 308, 401 EO FS, GF... scala dene oddone 
Exports: | 
3 dumbed des cenamamen thous. of.lbs__| 1, 137 2, 134 SC 2 2, 182 2, 052 1, 752 || —49.6 | —47.6 22, 527 19,394 || —13.9 
ae ae thous. of sq. ft_- 7, 855 10, 966 sg areas 6, 535 8, 669 6, 763 —23. 2 —2.8 83, 787 93, 222 +11.3 
Prices: 
Sole, oak, scoured backs, 
heavy, Boston--.......-.-. dolls. per Ib-_- 47 . 46 . 46 . 46 . 48 . 50 . 52 0.0) —80 j]........... See i.e 
Chrome calf,‘‘B’’ grades._dolls. per sq. ft_- . 46 . 46 . 46 . 46 . 48 | . 50 . 50 0.0 HME ec wrancnumelesaasansene 
Leather Products 
Belting sales: 
EES aa thous. of Ibs... 311 343 «| Eee 324 409 361 +8.2| -9.3 4, 246 4,370 || +2.9 
CR eiideand<cnVatiewe sae thous. of dolls-- 543 599 aaa : 548 686 610 +6.7 |; —6.9 7, 230 7, 506 | 3. 
Boots and shoes: 
eee thous. of pairs_- 24, 630 24, 404 Fe Oe lincangasun 24, 602 26, 077 26, 455 —2.3 —8. 6 313, 229 323, 552 +3.3 
DT. . antheccss Susacee thous. of pairs-- 557 557 gd oes 569 512 462 || —15.6 —8.2 6, 309 6,604 | +4.7 
Wholesale prices— 
Men’s black calf, 
blucher, Mass.-.-.-.---- dolls. per pair-- 6. 40 6. 40 6. 40 6. 40 6. 25 6. 35 6.35 Cf Pe. ¢ 5 Sete we Beeeees 4. 1 
Men’s dress welt, tan 
ealf, St. Con dolls. per pair_- 5.15 5.13 5. 00 5. 00 5. 00 5. 00 5. 07 —2.5 8 EPS Fan ERAS | Sy 
Women’s black kid, dress 
welt, lace, oxforde.._ dolls. per pair-. 4.15 4.15 4.15 4.15 3. 90 4. 00 4. 00 0.0; +3.8 ||--.--. Cee es. peateaiene eB e ht 
Gloves: 
Glove leather— 
Production_.-.-...--. number of skins..| 576,743 | 583,426 | 663,089 ._........|| 513,391 | 551,681 578,710 || +13.7 | +20.2 || 5,859,002 | 6,382, 084 +8.9 
Stocks (tanned)— 
In process...--.-- number of skins- -|1, 353, 367 1,335, 608 1,476, 157 |._..- --||1, 304, 152 |1, 401, 805 {1,302,075 1} +105 | +5.3 |]. ..-2-2 2 ede 
Finished_-.-..-.--.-- number of skins..| 324,050 | 395, 767 448, 748 |._....--- 288, 157 257, 567 | 311,005 || +13.4 | +74.2 //.-..-...-2- am Patel Tht 
Gloves cut— ; 
Se dozen pairs.-| 201, 767 180, 761 PS ee 159, 038 | 2 186, 243 192, 264 +10.8 | +7.6 || 2,266,245 | 2,427, 635 +7.1 
Dress and street— 
Imported leather-.---- dozen pairs-- 41, 606 30, 718 hk ) eee 24,401 | 234,782 35, 632 || +31.5 | +16.1 384, 799 494,988 || +28.6 
Domestic leather_..--- dozen pairs_- 29, 870 27, 455 OF 22,626 | ? 29, 572 31, 966 —3.5 | —10.4 359, 459 372, 458 +3. 6 
WO GiOV06 n0< occu ccccnu- dozen pairs.-| 130, 291 122, 588 RED Tigacawnnns 112,011 | 2 121, 889 124, 666 +8. 9 +9.5 || 1,521,986 | 1, 560, 189 +2. 5 
RUBBER } 
Crude: 
World shipments, plantation....long toms__| 2 50,327 ek pee Eee 39, 823 33, 021 3 aa ae eee 421, 217 515, 947 || +22.5 
Imports (including latex) -.--..-- long tons... 37, 755 40, 329 Ff 5 ‘ 26, 407 32, 898 24, 700 +5.1 | +28.9 329, 395 397, 232 | +20.6 
Stocks in United Kingdom, | | 
end of month. -.-.-..---.-- dus -long tons-. 4, 620 of ee ee : 32, 425 29, 982 , >, 2 ween merge CP Be } st SE AN teed 
C “——— (quarterly)— 
a et ores th he long tons. 191, 534 78, 926 ‘ et - Se 83, 391 |.... ee, .--|| —13.8 —5.4 301, 778 353, 873 +17.3 
Pet Ge6s .. osc cu ...----long tons..| ! 78, 552 65, 084 : painted 69, 894 ie are! BE —17.1| —6.9 251, 662 296, 986 || +18.0 
Stocks, end of quarter— } 
Total. 1 he) Eat eR _...---long tons__) ! 33, 131 48, 436 |...-- = , 54, 831 pecwccalncaccccoael! POR DY MRL 6 Psccenncosschibuslbeeie 
Manufacturers. -.-...--..----- long tons._| ! 24, 668 8 32) See eee 3 5 eae See woh 9 11 ORD Bicccscnccculsoss yee: ke Se 
Se ae a long tons..| ! 25,812 SN Dj ae eee : fg ae Beers —1.3 A TSS untick think paemvecads eae de hteatieinis 
SR ik paths dctxaauian enue long tons..| |! 50, 480 if a ee ee Ge REO he dis cdenalditeddune EO ERS Bic wad uddsiteemmaendliihsecss 
Stocks, end of month— 
Plantation, afloat. ._....---- long tons_. 67, 100 fp eee 57, 670 54,000} 48,000 |). .4.2--|nnnnecsllen.-.-..0cd)se Lae 
Consumption by tire mfrs_..thous. of lbs... 38, 876 39, 771 of ) ae 38, 956 42,171 41,721 | +12.0| +5.6 453, sia" “562, 390 | +21.7 
Wholesale price, Para, N. Y--dolls. per Ib-- . 853 . 764 . 605 . 526 - 315 . 318 | O07 |i —SS | PONS Heidi eee 


Quarter ending Sept. 30, 1925. ? Revised. « This type of shoe has been substituted for the high lace shoe which is no longer made. 
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TREND OF BUSINESS MOVEMENTS— Continued 





1925 1926 
Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
—— — for eaenanentegre Masa | 
ou on pages to I of the aoe } 
February, 1926, ‘‘Survey’’ ot ~ag D egg | January F ro 
| 
| 
RUBBER—Continued 
Tires and Tubes 
Pneumatic tires: 
OND, oj Snitingiitin ooo dnid thousands-. 3, 172 | 3, 570 TP eee 
Stocks, end of month. -.-.-.-..--- thousands. - 5, 216 6, 106 7, 460 i epee 
Shipments, domestic.........--. thousands-- 2, 667 | 2, 597 2, 142 |.........- 
Inner tubes: 
SEE OS thousands. - 4, 699 | 5, 249 1 aa 
Stocks, end of month..........- thousands. . 7, 119 | 8, 485 Sh 
Shipments, domestic.......-..- thousands. - 3, 982 3, 665 _ i Pana 
Solid tires: | | | 
Cy, ee thousands. -| 42 51 | 52 | LB aaa nalee 
Stocks, end of month... -...---- thousands. -| 119 114 | _ see A 
Shipments, domestic.........-.- thousands. -| 47 5 here 
Other Rubber Products 
Reclaimed rubber (quarterly): | 
PO... nwddinddcconiviid long tons..| 1! 31,909 TN Poe 
Stocks, end of quarter._......-.- long tons..| 17,762 CM Hiseths thiieldceennesce 
~— rubber (quarterly): | 
tocks at reclaimers_.........-.. long tons..| 174,809 | 86,846 |.......... ldnaceases 
Consumption by reclaimers- ---.. long tons.-| | 40, 780 | ee ae | ce eaicial 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
io os cininneennheiiit short tons--| 2 141, 786 | 2 148,249 | 147,958 |....___..- 
Consumption and shipments..-short tons.-| ? 148,155 | ?.146,171 | 146,506 |....____-- 
Stocks, end of month_..-...-.-- short tons.-| 2 194,400 |? 192,652 | 194,095 |......_-_. 
OS EAE IC short tons.-} 35, 105 oa;400 |; 26,006 |.......... 
Chemical: 
PETE A Te short tons.-| 2 210,724 | 2? 202,250 | 210,876 |........_- 
Consumption and shipments.-.-short tons--| ? 210, 544 | ? 203,234 | 208,934 |......__-- 
Stocks, end of month.....-...-- short tons.-| 242,660 | 241,082} 39,820 |......._.. 
| ES ee short tons.-| 110,328 | 116,358 Ee: baicdiie wees 
SR EI TY? dolls. per 100 lbs--/ 2. 68 2. 90 Oe lcade.... 
Newsprint Paper 
PURI <n y enn cnsncccgenae short tons..| 130,102 | 136,681 | 140,026 |......--.. 
IE nd cc cucemn short.tons.-| 163,935 | 161,831 |.......... | ed 
a ES a RS short tons..| 133,199 | 137,718 | 139,012,).......... 
| Steele MER Dag Se! SE short tons_-| 124, 681 . § ge.) 2 
ES ae ae ee short tons--| 2, 947 | 1, 943 | SE ies winicnnecies 
Stocks, end of month: j | 
(EL ag se AE ey ey Se wt Sroka | 17,418 | 16,238] 16,338 |.........- 
ee ee eee ee ee aiden tas ees | 
2 ees 0 peers... ....,---.- | 34,635 & {ie i ae reat 
Ee ee Se so water neace shore o<=i 3. 70 3. 70 | BP Ton eae 
| 
Printing 
Book publication: | 
American manufacture-.-...-- no. of titles-__| 668 | 489 | eee 
SS ie dtheviacanncwenance no. of titles-.| 126 95 | -. geen 
Sales books, shipments.------- thous. of books.-| 12,172 tes Se es 
Printing activity ---.-- weighted index number-.-| 99 EL OS ” 
| 
Boxboard | | 
CIS Cas rdietiics ann soscscnee~ inch hours-.|7, 923, 058, |7, 936, 324 |7, 923, 898 |.....____- 
Onmateeiis 5.5... kt a per ct. of capacity-_| 99. 3 | 94.9 | | 
cid db iinnnssnnentuavades news tons..| 193,140 | 190,426 | 194,614 eS: 
a ee EEE ee ee tons..} 195,142 | 191,895 900.900 |.......-.-. 
Unfilled orders, end of month..-......-_- tons-.| 103, 304 105,993 | 118,531 |......---- 
Consumption of waste paper-...-.....---- tons..| 181,326 | 178,589 | 183,322 |......---- 
| REE aera ane oe tons 193, 847 189,206 | 105,190 j.......... 
Stocks, end of month...........-..---...- tons. 44, 541 48,468 | 47,714 !........-- 
Stocks of waste paper, end of month: | 
Ee aR SSE ESE ae tons..| 166,089 173,955 | 169,059 ........-- 
In transit and unshipped purchases..tons..| 46, 928 37,496 | 44,477 |....-..-..-. 
Other Paper 
| | 
Book paper, total: 
iano bibs one nnee tk short tons.-| 105,484 107,594 | 110,822 |......- 
Stocks, end of month.......---- short tons..| 63,411 | 64,045 | 66,607 -.......-- 
Coated book paper: 
ERORUGEIOR . ooo ccccnnses per ct. of normal- -| 80 78 |  ; 
Shipments...per ct. of normal production-.-| 82 78 | ES 
Orders_....-- per ct. of normal production.. 75 79 | ees 
Unfilled orders, end of month....-..- days._.| 6 8 | PO hwewascies 
Uncoated book paper: | | 
Production... ..is.tsi.. per ct. of normal. . | 94 ee ee eer 
Shipments_--per ct. of normal production. _| 93 90 | Lai desuelnaMidawine 
Orders......- per ct. of normal production-.-| 89 re SE 
Unfilled orders end of month---..-.- days.-.- 11 12 | BFL ee Pure Joa 
Wrapping paper: 
EE EREMER OE OMe short tons..| 288,356 | 790,247 {/ 91,205 |.........- 
Stocks, end of month-........--- short tons..| * 81,037 | ? 77,504 73,946 |.........-| 





1 Quarter ending Sept. 30, 1925. 


1924 


| Decem- 
| er 


Sa 


= OO >» WwWancw 
~l ae 
& $83 335 


154 


25, 263 
8, 838 


41, 273 
31, 344 


123, 465 


127,911 | 


179, 466 
29, 228 


198, 640 
195, 760 
54, 372 
132, 344 
2. 63 


121, 053 

143, 712 
| 12x, 148 
| 125, 241 
| 1,350 
| 23, 838 
| 167,024 


32, 935 


530 
161 


| 12,032 | 


3. 78 


106 | 


488, 756 
89.8 


== 


170, 674 | 


180, 284 


107, 584 | 


163, 878 
168, 677 
48, 211 


179, 442 
45, 949 


105, 772 | 


51, 528 


85 
84 
82 


‘ 


96 
93 
94 
12 


88, 109 
113, 614 


1925 
, | Febru- 
January ary 

3, 555 3, 681 
5, 962 6, 696 
994 2, 835 

4, 757 4, 755 | 
8, 677 9, 767 
4, 107 3, 625 
43 43 
160 153 
32 32 


126, 308 
149, 678 
159, 435 


22, 463 


221, 756 
224, 836 
47, 850 
142, 119 


2. 63 


129, 005 
139, 039 
126, 860 
112, 586 


1, 573 


26, 268 
164, 845 
31, 726 


3. 70 


644 
131 
11, 186 
101 


8, 388, 897 


105. 4 
199, 633 
199, 649 
112, 911 
193, 285 
195, 501 

52, 466 


172, 382 
53, 820 


108, 945 
56, 166 


95 
94 
91 
10 


102 
98 
108 
15 


91, 511 
108, 374 


124, 909 
126, 537 
177, 175 
27, 560 


191, 142 
198, 720 
40, 198 
104, 262 


2. 63 


7, 550, 968 


99. 3 
177, 292 
162, 724 
100, 403 
170, 023 
176, 101 

53, 960 


172, 456 
43, 745 


103, 498 


52, 234 


101 
96 
100 
1] 


106 
106 
108 


15 


87, 863 | 
106, 525 | 


PER CENT IN- 


|| CREASE (-++) OR 


DECREASE (—) 


Jan- 


uary, | 


1926, 
from 


Decem- 


ber, 
1925 


+2.0 
+22. 2 
—17, 


—2. 
+26. 
—25. 

+2. 


+18. 
—62. 


oon 


“I. © 


—0. 
+0. 
+0. 


Zl. 


CO-31bo3 t 


+4. 
+2. 


+8. 
+l, 


Ie Ow 


Jan- 


uary, | 


1926, 
from 
Jan- 
uary, 
1925 


+2. 4 
+25. 1 
—28. 5 


+7. 
+24. 
—33. 
+20. 


—15. 


—I8. 


om > 


“IDO 


~ 


+53. 
—O 1 


+110. 


+60. 3 


see 


9 


Noor 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH DECEM- 


BER 31 


76, 072 





1, 748, 721 
1, 677, 549 


251, 152 | 


2, 389, 674 | 
2, 409, 516 


1, 276, 784 | 


1, 470, 581 
1, 641, 943 | 
1, 470, 059 | 


| 1, 356, 783 | 


17, 144 | 





3.6 


2 Revised. 





2, 144, 790 | 
16, 943 | 


9. 9 


aye 


tone 
= 
a 
~! 
Pm 
4 


Per 
| cent 
| in- 
| Crease 
| (+) 
or de- 
crease 

1925 | joss 
from 

1924 

45, 633 | +17.8 

"43, 241 || Fig 

61,960 | +16.8 

~~" §0,076 | 59, 556 | +18.9 
| 

620 | +11.1 

fermion: 611 | +i6.4 

123, 625 || +62.5 

~ "159, 080 | 150.6 

1, 705, 401 ~—2.5 

1, 719,371 || +2.5 

"951,152 | 331,880 | +32.1 

2, 463,158 || +3.1 

| | +2.4 

“1, 276, 784 | 1, 338, 240 | +48 

1, 525,506 | +3.7 

1, 776, 510 || +8.2 

1, 529, 432 || +4.0 

1, 448, 245 || +6.7 

22,739 || +32.6 

8,001 | +9.2 

1,574 | —86 

142,987 | +5.8 

95,051,490 || —1.2 

"2, 144, 790 | 2, 275,980 || +6.1 

2, 284,472 |} +1.7 

weeeeee-ee- ||-----00 

2, 152,021 || +5.0 

2,279,177 || +64 

afaats nie eee 
i 

we 
1, 284,458 || +4.4 





1, 087, 381 | 





| 
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TREND OF BUSINESS MOVEMENTS—Continued 








Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey”’ 





PAPER AND PRINTING—Continued 
Other Paper—Continued 


Fine paper: | 
Production - - - - -- 
Stocks, end of mo 

All other grades: 


...---Short tons-- 
short tons-- 


nth... 


Prouuction.....................short tons... 

Stocks, end of month-..-..----- short tons.- 
Total paper (inc. newsprint and boxboard): 

Production-.--.------ EET * short tons. - 


Stocks, end of month__.---..--- short tons-- 
Paperboard Shipping Boxes 


Production: 
Total thous. of sq. ft_- 
Somwamated. ............... thous. of sq. ft-.- 
Solid fiber - - thous. of sq. ft-- 
Operating activity: | 


a Se eee per cent of normal..-| 
Comraented.. ... 2... 26. per cent of normal.. 
os ne ae per cent of normal_- 


Other Paper Products 


Rope paper sacks, shipments_..index number- - 
Abrasive paper and cloth: 





ES ee Pee reams- 
RE ee eee reams_- 
BUILDING CONSTRUCTION AND 
HOUSING 
Rental advertisements: | 
ES A. can neconneaats number--| 
Minneapolis, Minn--.-.-..-.-.-... number... 
Real estate conveyances (41 cities) ....number--| 


Building Costs (Index Numbers) 


Building materials: 
Frame house, 6-room, Ist of month 
Brick house, 6-room, Ist of month....._.__- 
Building costs (Engineering News Record), 1st | 
DE iain ant w winnie tudbwo wn ante aattnn ba es | 
Concrete factory costs (A berthaw), Ist of month_| 
Construction costs (Amer. Appraisal Co.): } 


con cialns din Gite nice nee index number- -| 
Brick, wood frame- -........index number-.- 
Brick, steel frame--.-.......index number-_-| 
Reinforced concrete _....... index number--! 


Construction and Losses 


Contracts awarded (36 States): 
Commercial buildings. ___- thous. of sq. ft.- 
Industrial buildings __._.- thous. of sq. ft_- 
Residential buildings --____- thous. of sq. ft.- 
Educational buildings - .__- thous. of sq. ft_- 
Other public and semi- 
public buildings--..____- thous. of sq. ft_- 
farang total. .........- thous. of sq. ft_-. 
Contracts awarded, value (36 States): 
Commercial buildings......thous. of dolls_- 
Industrial buildings... _._-- thous. of dolls_-. 
Residential buildings.......thous. of dolls_- 
Educational buildings......thous. of dolls_- 
Other public and semi- 
public buildings._....___- thous. of dolls_- 
Public works and utilities..thous. of dolls_- 
Grand total_..........- thous. of dolls_- 





Fire losses: 
United States and Canada_thous. 
LUMBER PRODUCTS 
Softwood Lumber 
Southern pine: 


of dolls_-! 


Production (computed). ----__- M ft. b. m-__| 
Shipments (computed) -____._- M ft. b. m_-_! 
Orders (computed) __._.__.__.- M ft. b. m__! 
Stocks, end of mo. (computed). M ft. b. m__|1 
Exports, lumber_.........._...M ft. b. m__| 
maports, timber. .............2 M ft. b. m_. 
Price, flooring_______- dolls per M ft. b. m__| 
Douglas fir: 
as a ry { ft. b. m__| 
Shipments (computed) __.____- M ft. b. m__| 
| RCTS Se M ft. b. m__| 
Exports, lumber__............- M ft, b. m. .| 
Exports, timber___............M ft. b m.-| 
| 


Price, No. 1 common. dolls. per M ft. b.m_. 
4 Revised. 


2 61, 126 


2 650, 168 





2 


2 317, 792 


409, 411 | 


332, 112 


77, 299 ! 


86 
88 


80 | 


101 


76, 877 


14, 836 | 


’ 
’ 


149, 204 


195 
196 


194 
206 


204 
212 
199 
201 


61, 336 
53, 309 
240, 280 
22, 048 


30, 675 


57, 035 | 
464, 683 | 


30, 320 | 


423, 026 
469, 155 


494, 812 | 


, 152, 743 
60, 232 


8, 102 | 
48.27 | 


584, 180 | 


526, 881 


621, 782 | 


38, 683 


25, 678 | 


16. 50 


2 


1925 1926 
Novem- | Decem- . | Febru- 
ber ber January ary 
| 
37,045 | 38, 256 EY EEE 
250,259 | 50, 113 ryt eee 
| 
2 96, 041 2 90, 388 106, 089 


2 65, 323 


653, 592 


321, 691 


345, 341 
275, 772 


69, 569 


73 | 


73 
71 


163, 670 


193 
195 


194 
206 


204 
213 
199 
201 


13, 389 
5, 204 
48, 280 
3, 407 
4, 390 
74, 852 
67, 770 
29, 332 
250, 044 
31, 646 


40, 164 
91, 912 
510, 868 


43, 275 


448, 825 


9 | 


452,165 | 


416, 635 
165, 620 
51, 627 
10, 024 
49. 83 


526, 434 | 
568, 512 | 


588, 657 
77, 846 


49, 532 | 


15. 50 


68, 709 


682, 191 
321, 977 








11, 191 


7, 245 | 


| a 


2, 170 


4, 042 
62, 498 


67, 514 
94, 415 
183, 279 
12, 736 


32, 669 | 
52, 761 | 


eS | ae 


41,119 


446, 454 | 
437, 159 | 
463, 977 | 

1, 182, 790 | 


44, 359 | 


461,077 | 

522, 405 | 
567, 169 
55, 017 
30, 081 
15. 50 


30, 964 














1} 


76 || 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) || 





1924 1925 
Jan- Jan- 
uary, | uary, 
we Saher. || 1926, | 1926, 
De — January | ¥ —_ from | from 
‘ Decem-| Jan- 
ber, uary, 
1925 1925 
30,568 | 37,636 | 35,986 || +3.1| +48 
52, 143 52,258 | 51,448 || —29/ —69 
101,263 | 106,822 | 97,478 | +17.4| —0.7 
57,782 | 57,489} 55,760 || +5.2| +19.5 
617,439 | 673,552 | 615,948 || +4.4| +1.3 
347,116 | 353,021 | 345,815 || +0.1| -—8&8 
! 
321,617 | 902,901 | 383,481 f]..25.2:-}o2c.08. 
248,956 | 228,084 | 263, 862 ||__......|_..._._- 
72, 661 74,207 | 69, 569 Beale Me 
75 71 | | eee ce ee 
74 700 oe QO 
76 73 | SS eS | ae 
112 101 | 127 || -3.3! -11.9 
77,429 | 100,565 | 94,935 || +184 | —15.7 || 
11, 606 9,582} 10,764 || —41.9| +3.3 
| ; 
| 
1, 004 1, 025 Mean SE Seas | 
3, 307 3,106} 2,624 || —7.9| —9.8 || 
139,453 | 135,932} 123,838 || —10.2} +82 || 
| 
201 196 195 |} +1.0| -—05 | 
202 197 197 0.0; —10/]| 
197 197 197 || +05| —10/]| 
209 210 210 || +05) —1.4 | 
| | 
203 202 204 0.0) +10) 
214 210 | 211 || —O5| +1.0 
205 203 204 0.0; —20|| 
201 200 201 0.0) +0.5 | 
| | 
| 
I 
8, 424 10, 919 7,457 || -164| 42.5 ! 
4, 705 4, 335 3, 308 || +39.2 | +67. 1 || 
33, 153 26, 791 27, 850 || —21.9 | +40.7 || 
3, 254 2, 371 3,809 || —36.3 | —8 5 || 
3, 785 3, 217 | 3, 746 —7.9 | +25.6 
53,625 | 48,536 | 46,861 || —16.5 | +288 
38,696 | 67,372| 38,825 || —-04/] +02 
30, 776 19,454 | 20,767 ||+221. 9 |4+-385.3 
166,839 | 127 232 | 136,023 || —26.7| +441 
25, 797 15, 339 | 20, 278 || —59.8 | —17.0 
30,259 31,614} 30,501 || —187| 43.3 | 
35,620 | 35,462 | 52,865 || —42.6 | +48.8 | 
327,986 | 296,473 | 299,260 || —13.2 | +49.5 | 
44,477 | 41,210; 32,472|| —5.0! —02 | 
422,347 | 489,487 | 453,618 || —0.5| —88 | 
423,993 | 446,066 | 425,106 || —3.3]} —2.0 | 
428,688 | 467,704 | 429,608 || +11.4| —0.8 | 
1,041, 774 |1, 103, 887 {1,123,581 |} +1.5 |) +7.1 
66,539 | 50,127] 57,304 || —14.1 | —11.5 
16, 580 S066 | 27,908 }..5.5..4. 
44, 42 46. 95 47.32 || —0.8| +5.3 
446,752 | 507,185 | 524,643 || -12.4] —9.1 
455,258 | 521,062 | 505,842 || -—81/] +0.3 
527,776 | 468,239 | 490,174 || —3.7 | +21.1 
39, 931 52,853 | 32,850 || —29.3] +4.1 | 
26,357 | 23,968) 2.08... 3 
16.50! 19.50) 18.50 0.0! 20.5 








CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH DECEM- 


BER 31 


1924 


369, 722 


948, 029 
121, 977 


113, 039 
50, 032 
422, 306 
58, 242 


55, 711 
706, 426 


596, 342 
355, 270 
2, 050, 094 
367, 440 
392, 739 
723, 911 
4, 485, 792 


377, 529 


5, 440, 508 


|| 5, 513, 795 


5, 565, 154 
~ "670, 521 
174, 758 











Per 
cent 
in- 
_|| crease 
(+) 
or de- 
— 
1925 || jos 
|| from 
| 1924 
448,919 | +21.4 
1, 196, 382 || +7.5 
7, 818, 628 +6. 5 
4, 205,018 || +142 
3, 278, 194 || +18. 2 
916,762 | +1.1 
| 
Lucite 
| ee 
| 
iaslataes hin i 
1, 042, 694 | +10. 0 
149, 222 | +223 
| 
i 
ar igs | daa 
1, 847, 678 | +9. 2 
| 
-—<see ee ee eee | “-eecece 
wecccesesee anteoene 
151, 063 || +33. 6 
67,478 | +34.9 
540, 511 | +280 
58,701 | +0.8 
69, 803 || +25. 3 
899, 454 | +27.3 
835, 673 || +40. 1 
462,741 || +30.3 
2, 671, 971 +30. 3 
413, 205 |} +12.5 
552, 921 || +40.8 
885, 730 || +22. 4 
5, 822, 240 +29. 8 
373, 501 || —1.1 
| 
5, 680,026 || +4.4 
5, 662, 111 +2.7 
5, 691.497 || +2.3 
"692, 183 || 43.2 
154, 396 || —11.7 
6, 527, 596 |} +11.3 
6, 696, 807 || +10.3 
6, 753, 658 || +10.4 
607, 909 —2.5 
346, 757 || —28.5 
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TREND OF BUSINESS MOVEMENTS 





CUMULATIVE 
























































| 
7 | 
PER CENT IN- _ TOTAL 
1925 1926 1924 | 1925 |crease (+) OR | SoPouan preva. || Per 
DECREASE (— acts on, an 
Where available, February data have been ‘| BER 31 ~ 
included in this table. The cumula- zie crease 
tives shown are in most instances for | (+) 
the calendar years 1924 and 1925. | | Jan- | Jan- or de- 
os for items shown here —_ | uary, | uary, crease 
ou on pages 26 to 151 of the | ~~... ain | BF J ieee ‘ahr. || 1926, 1926, nb 
February, 1926, ‘‘Survey’’ _ m-| De o > January | Febru Decem- | January Fe bru | from from 1924 1925 a] 
er ber ary ber | ary lDecem-| Jan- 
| ‘ from 
| ber, uary, 1924 
1925 1925 
LUMBER PRODUCTS— Continued 
Softwood Lumber—Continued 
California redwood: | 
poe meen (computed) ---..... Mft.b.m_.| 36,897 | 46,810 41,846 |_......... 50, 503 43,385 | 41,822 || —10.6 | —3.5 577, 634 519, 592 | —10.0 
oo ments (computed) --...... Mft.b.m_.} 38,216 | 38,225 44, 832 eee --|| 37,195 36,246 | 40,085 || +17.3 | +23.7 450, 999 465,419 | 43.9 
ers received (computed)...M ft.b.m-_.| 37,103 | 44, 837 | a 44, 695 40, 618 35,194 ||} —23.7 | —15.8 457, 542 459, 425 +0.4 
California white pine: | 
La M ft.b. m_.| 118,200 | 78,393 |. ae 39, 813 34,979 | - 32,614 || —39.0 | +36.8 || 1,152,737 | 1,398,913 | +9].4 
Shipments....................M ft. b.m../ 111,359 | 100,883 | 111,987 |.......... 85, 378 84,316 | 76,820 || +11.0 | +32.8 921,179 | 1,278,840 | +388 
Stocks, end of month.._._._._. M ft. b. m_.| 644,318 | 642,798 2 eee 630,157 | 550,925 | 495,533 || —10.8 | +-4.1 |/----...--2-]--- ell 
Western pine: | | 
Production (computed) - - -...- M ft.b. m..} 146,362 115, 165 96,806 |.......... 92, 278 77, 994 96,184 || —18.5 +20. 3 || 1,651,927 | 1,907,660 |) +15, 5 
Shipments (computed)........Mft.b.m_..)} 114,009 130, 294 | 123,403 ee 148,118 | 133,718 | 120,398 —5.3 —7.7 || 1,623,015 | 1, 789, 237 || +10, 
Stocks, end of mo. (computed) - M ft. b. m_-|1, 102, 368 |1, 148,436 /1, 103,770 |_....._.-- 1,053,038 | 899,658 | 867,676 || —3.9 | +22.7 ||........-..|-.---.....-/|...... 
North Carolina pine: | 1 
Production (computed) - - -.__- M ft.b.m..| 58,240 44,688 | 38,584 |.......... | 43, 841 41, 426 | 55,622 || —13.7| —6.9 589,731 | 650,251 || +10.3 
Shipments (computed)........Mft.b.m-_.| 51,100 48,076 | 46,550 j..........]|| 44,919 44, 639 | 53,844 || —3.2| +4.3 592,039 | 618,695 || +4.5 
Northern pine: 
Lumber— | | | 
op amma oor OEE Mft.b.m..} 15,286 | 35,591 35,825 | 31, 546 21,007 | 33,414 | 33,905 || +0.7 |) +7.2 515,506 | 559,182 || +85 
Is. siewnccccewes Mft.b.m..| 43,908 | 36,119 | 40,933 | 39, 043 38,984 | 44,457] 39,466 || +13.3) —7.9 535,453 | 542,450 || +1.3 
L — ers received.-........- M ft.b.m_.| 36,018 36, 798 41,399 | 36, 128 50, 693 40, 527 | 35,650 || +12.5 2.2 532,874 | 493,523 || —7.4 
ath— 
ae Mft.b.m..| 41,118] 9,254 9,246 | 8,282 5, 831 8, 943 9, 301 —0.1 | +43.4 129,898 | 145,319 || +11.9 
aS M ft. b. m_- 6,735 | 4,884 8,690} 8,148 4, 736 6, 566 7,333 || +77.9 | +32.3 141, 553 114,600 || —19,0 
Northern hemlock: 
| i Sa aa Mft.b.m..| 21,198 26, 628 | 17, 964 18, € ba 14,095 | —38.8  —12.7 244,996 | 253,994 |; 43.7 
ON | SE ae Mft.b.m_.| 18,070], 16,276 to) SERRE 15, 899 17,4 13,648 || —13.0 | —18.9 227,044 | 216,988 || —4.4 
| 
Hardwood Lumber 
Southern Cypress: 
SS Mft.b.m_.| 25,101 21, 660 5 eee See eee Oe OR en ER eee eras ; 
eS a Mft.b.m..| 27,106 29,462 | 32,005 | ae Ree od +8. 6 veds x 
5 ME a Mft.b.m..| 35,575 30,064 | 27,126 UU) Se RO EH s.<ssealloswacaravecll because 
Unfilled orders, end ofmonth..Mft.b.m_.| 37,800 41, 469 | 4856 | 28,325 |j_...2.....- NSE Bo a ae IDC, viccssaflecesncdtesdineswschese 
Northern hardwood: | 
| ee ioe Mft.b.m-..| 15, 735 22,008 | 48,305 |.......... 26, 923 47,411] 44,894 +119.0, +21 400, 226 | 392, 406 —2.0 
Shipments....................M ft. b.m..} 35,261] 33, 269 SEO bisc..-24- 26, 820 29,117 | 23,913 —1.7 | +123 342,395 | 350,419 || +23 
Walnut lumber: | | 
ode wines daa M ft. b. m_. 2, 979 | . Jes _ = 4, 256 4,650} 4,056 || —25.7|) —32.4 42,347 | 45,957 || +85 
as M ft. b. m_-_! 3, 813 3, 870 | 3, 624 | caer teieseniy 3, 818 4, 182 | 3, 825 —6.4 —13.3 37, 727 41,363 | +9.6 
a end of month.......... M ft.b.m-.-| 20,024} 19,831 { 19,071 |........-. 15, 614 16,709 | 17,085 8.8.) IGT llicccscccunt FS es 
—— Ogs: } } | | 
OS ae M ft. log measure_- 2, 129 | 2, 430 Bere tik... | 2,902 3,205! 3,472 |) —14.6| —35.2 31,687 | 35,498 || +120 
Made into lumber and | | | | | 
Cea eS OM M ft. log measure. - 2, 361 3, 281 | BES Wiccascacuntt) — «Re Ol7 3,073 | 3,208 |) —24.6 | —19.5 32,720 | 36,136 || +104 
Stocks, ond of month.__M ft. log measure-. 4, 000 2, 569 A) eee | 2, 686 3, 356 4,002 || —53.0 | —64.0 ||.......--.-- | warmest aceite 
All hardwoods: | 
Production (computed).....-_- M ft.b.m..| 65, 000 68, 000 LF es +13. 2 eT leer. tere 
Shipments (computed) -...-..- Mft.b.m_.| 96, 000 92, 000 | 3 Se D Anwenia ps tgirited Meecunine —8.7 '. rer 3 
Orders (computed) -.........-- M ft. b. m_.| 107,000 1 _ | SR Tai tees easy oe ce | ee | Se eee RS ee 
Total stocks— 
a hardwoods-........-. M ft. b. m..| 788,180} 806,346 | 765,431 |........-. 666,825 | 655,144 | 689, 384 —5.1 | +16.8 ||....------- aa 
ERS = IA M ft. b. m..| 225,087 | 224,112 | 212,922 |..........|| 214,889 | 214,750; 219, 501 —5.0 =O. 9 | ecicccessnnfoduloses csi feneeeee 
Oak. AS ARE NCES EE BL: M ft. b.m_..| 249,340} 261,070 | 244,137 |.......... 227,743 | 225,734 | 227,670 || —6.5|} +82 ||.........-- Nsacasccidbeeickaaee 
Unsold stocks— | 
Total hardwoods.......... M ft. b. m__| 613,814 | 635,176 | 592,772 |........-- 524,142 | 529,515 | 554,280 || —6.7 | +11.9 ||.--.--...--[-.-.-22222.//.e 
Cl ninctabeadbacccsemee M ft. b. m..| 168,829 | 172,966 | 161,851 |........-- 165,871 | 169,712 | 176, 546 —6.4 | —4.6 |j..........- PBI TAREE) | Pe 85 > 
titiivbusdkidsaecacipownt M ft. b. m..} 195,297 | 204,024 188,963 |.........- 180, 474 | 189,321 | 182, 678 7,4) O93 ccscevsae Mevacdhatuneuneane 
Unfilled orders— | 
Total hardwoods.........- M ft. b. m__|, 207,561 | 204,077; 204,771 |......---- 167,924 | 159, 337 | 153,689 j| +0.3 | +28.5 |).........--|-.--------2}]--eeee 
_ RRS ek Mtft.b.m || 72,154 68, 188 BENE bin cscannee 60, 677 54,927 | 49, 569 OO | GOET Nise. SAS | Palos * 
ect a es... 3s RAbsm "| » 61,572 63, 312 Sees f........... 53, 004 50,743 | 49, 851 —4.5 | +19.1 |/...--..-...- EE | ee VES 
Units reporting............------- number — 216 220 pt | 183 184 191 || —0.5 | +19.0 |/........... | SET | Pe Ee 
Total Lumber | | 
| | | | | 
Production, 10 “eo a ae eo M ft. b. m__|2, 476, 262 |2, 403, 748 |2, 266,728 |........-- ||2, 153, 206 |2, 462, 094 |2, 407, 740 5.7 | —7.9 |/29, 026, 057 |31, 425, 930 +8. 3 
Exports, planks, joists, ete_........ M ft. b.m__| 148,858} 201,369| 155,726 |.......--- | 160,298 | 150,950} 136,124 || —22.7, +3.2 |) 1,932,000} 1, 940, 246 | |} +0.4 
Retail yea Minneapolis dist.: | 
.b.m__| 17,851 29, 261 | aS 9,182| 27,864} 8,194 | —7.2| +9.3 160, 834 | 206, 708 || +28. 5 
.b.m_.| 98,345 | ? 100, 273 196,406 |: 2%: 2... 96, 516 | 2 105,581 | 116,433 | +10.1 | +4.6 |...-...----|-.--------- Ribs cua 
Composite lum lumber prices: \ 
pctindbeicengeal dolls. per M ft. b. m__| 41. 67 | 41. 69 Rn 42. 63 43. 49 44, 23 | 22) O08 WiU6 ski asthe <o 
Softwoods.-.......2-. --dolls. per M ft. b. m_.| 30. 59 30. 34 MET Bbiwacewads 30. 96 31. 44 oF Ree ha |e eee ee |------- 
| l| 
Flooring | i 
Maple flooring: | 
PR i wcace<ctbeueadent M ft. b. m_. 9, 084 9, 984 | a |} 10,034 9, 967 8,438 | —10.6 | —10.5 103, 232 105,913 || +2.6 
fg, a aa Mft.b.m..| 7,445 6, 855 Se | 6, 935 7, 523 7,604 |) +42) —5.1 94, 384 101, 131 |} +7.1 
Stocks, end of month......_... M ft.b.m__| 25,072] 28,440| 29,314 |........-- | 25,902} 28,214} 28,481 || +3.1| +3.9 ||......-.---]---.---02--[feennoes 
Orders booked_.........--.-.-- M ft. b. m.. 6, 340 S740 | § 8264 |..-....... || 10,652 8, 866 7,142 || —5.5| —6.8 97,915 | 100,317 || +25 
Unfilled orders, end of month..M ft. b. m__| 7, 829 9, 076 e008 |......~<<. ] 12,735 12, 755 12, 559 14:6. 1! 18.5 ||. ........-cleedesoceveueunenss 
Oak flooring: | 
TL. Sees Mft.b.m..| 41,947 42, 206 | eae | 86,975 41,768 | 38,245) +7.0) +81 418, 113 517, 999 || +23.9 
I nicchnny amid denk see M ft.b.m..| 39,276} 41,816 | 41,498 |.........- || 34,642) 34,812| 34,904 |) —0.8 | +192 423, 667 513, 900 | +21.3 
Stocks, end of month.........- M ft. b. m_-_| 43, 204 44,715 48,244 |..........|] 43,823 50,925 | 52, 804 | 4750 |) '+8.8 |] .csuocveL.]ecceeeeusanecbenns 
Orders booked.....-.......-.-- Mft.b.m_..| 41, 594 47, 300 Bi08s |....-.--.- 39, 887 33,794 | 33,539 || —27.2| +1.9 30, 801 509, i || +18, 2 
Unfilled orders, end of month..M ft. b.m..| 50, 565 61,103 | 54,161 |....------ 53,295 | 53,772| 52,626 | E46} O07 |]... cncelecuii-cocsueeneeee 


? Revised. 











~~ 
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TREND OF 


Where available, February data have been 


included in t 


his table. 


The cumula- 


tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, “‘Survey’’ 


LUMBER PRODUCTS—Continued 


Wooden Furniture 


Household furniture and case goods: 


Shipments -...-.... dolls., average per firm. - 
Unfilled orders....dolls., average per firm-- 
Piano benches and stools: 
SERIE s Joccdudettecseswascacs dollars_. 
Unfilled orders, end of month_...-- dollars. 
Shipments— 
LL cc cstbetetsancanweesued dollars-- 
GURNEY ..ncvcvaves-sen bade pieces _- 
Plywood 
Bookings....-------- thous. of sq. ft. of surface-.- 


Shipments......--- -thous. of sq. ft. of surface_-. 
Unfilled orders, end of month 


STONE, CLAY, 
PRODUCTS 


thous. of sq. ft. of surface 


AND GLASS 


Clay Products 





Face brick (av. pe 


r plant): 


IS 2 consi oa ccennen aint .thousands-.- 
SE na taatucaeoaudhinen's thousands-. 


Stocks, end of 


month ........ 


.thousands- - 


Unfilled orders, end of month. .thousands-. 


Common brick: 


Stocks, end of month— 
SEES ee ae thousands-- 
_  . * Ree thousands... 

RE A? Ee thousands. _| 


Unfilled orders............. 


Plants closed down 


....thousands.-.-} 
ie ae number. -| 


Price, red, New York_..--dolls. per thous--| 


Paving brick: 


Production— 
ee |: Oe 
Relation to capacity....._.-- per cent... 
EE eae thousands. 
Stocks, end of month.___..___- thousands-. 
Oraers received ................ thousands... 
Cancellations. ................. thousands. . 


Unfilled orders end of month_..thousands-. 
Vitreous china plumbing fixtures: 


Orders received 


Shipments --.._-.-- 


Unfilled orders, end of month_..- 


tiddod pieces. -| 
oa = 
.--pieces.. 


Stocks, end of month___....._..-.-- pieces... 
Floor and wall tile: 
| na thous. of sq. ft_- 
Shipments, quantity. -_...thous. of sq. ft. 
Shipments, value... ._....- thous. of dolls_.) 
Stocks, end of month. _-.._- thous. of sq. ft_-} 
Architectural terra cotta, bookings: | 
es ae net tons-- 
Si Sal ends kus alae n'a wl aie thous. of dolls_-. 
Portland Cement 
NN 5 sade Sewssdasae thous. of bbls_- 
i (‘as RE ree thous. of bbls_. 
Stocks, end of month..........- thous. of bbls_. 
Prices: 
Chicago district............. dolls. per bbl_- 
Lehigh Valley.........._..- dolls. per bbl_. 
Concrete paving contracts awarded: 
3S ee thous. of sq. yds--! 
SS RISES thous. of sq. yds-_.| 
Federal-aid highways under construction, end | 
of month: 
Estimated cost..........- .thous. of dolls_. 
RSS SRR area miles_. 
Glass 
luminating glassware: 
a per ct. of capacity --| 
Actual production____.-. per ct. of capacity_.| 


Shipments bill 
Polished plate glas 
Production... 


1 Revised. 


S: 
Cognpngnee sae t 


ed.......per ct. of capacity-.| 


| 
hous. of sq. ft..! 


Novem- 
ber 


55, 681 
73, 449 


114, 552 
42, 272 


109, 608 
19, 474 


4, 933 
5, 214 


7, 657 


683 
504 
1,713 
835 


279, 188 
64, 090 
144, 127 
239, 636 
21 


14. 75 


23, 611 
60 

17, 869 
101, 915 
17, 746 
364 

50, 669 
298, 108 


196, 590 
469, 361 


422, 373 | 


2 5, 169 
5, 040 
1, 761 

16, 537 


13, 864 
1, 696 


13, 656 
10, 187 
14, 534 


1. 6! 
1. 7 


e 


Ww 


1 


’ 


343, 997 
11, 935 


» 488 | 
718 








Decem- 
ber 


45, 518 
55, 809 


102, 032 
14, 160 


126, 872 
20, 885 


3, 764 
3, 938 


5, 972 


640 
409 
1, 978 
770 


316, 023 
62, 947 


137, 788 | 


253, 490 
43 
14. 75 


21, 302 
64 
10, 788 


95, 427 | 


9, 916 
738 


46, 608 


277, 713 | 


238, 266 


508, 808 | 


453, 249 


2 §, 322 | 


2 5, 087 
21, 886 


27,515 | 


14, 483 
1, 794 


210,713 
26,917 
2 18, 365 


1, 65 


1. 75 | 


5, 244 
2, 491 


2 264, 113 
2 10, 978 


January 


Febru- 
ary 


1924 


Decem- 
ber 


37, 024 
45, 592 
101, 968 
20, 456 


119, 640 
19, 167 


324, 203 
58, 399 
108, 688 
259, 758 
32 
16. 00 


19, 329 
50 


10, 237 
111, 431 


492, 776 


4, 997 
4, 300 
1, 620 


7, 563 


13, 342 
1, 645 


8, 032 
5, 7: 


20, 6 


“Ibo 
“Ir bb 


no 


1. 62 
1, 78 


3, 629 
2, 161 


257, 958 


10, 838 |___- 


354, 477 
51, 162 
118, 759 
202, 906 
48 

13. 50 


23, 000 
75 

9, 207 
85, 283 
11, 235 
176 

44, 059 





285, 460 
13, 287 





1925 
J | eure 
January ary 

34, 775 35, 302 
55, 813 47, 976 
83,488 81, 304 
24, 496 23, 992 
78,928 | 81, 688 
13,327 | 13, 548 
548 | 508 
283 | 436 
1,801} 2,068 
728 | 949 
279, 862 | 305, 831 
23,951 | 34,891 
94,185 | 110,790 
201,479 | 247,176 
31 26 

14. 50 14. 50 
25,266 | 20, 841 
62 62 

4, 198 5, 613 
111, 666 | 117,776 
5, 751 6, 932 | 
21 

51, 572 49, 692 

| 
3,606 | 3,708 
3, 031 3, 270 
1, 085 1, 162 
9, 090 9, 358 
12, 809 11, 429 
1, 434 1, 306 
8, 856 8, 255 
5,162} 6,015 
17, 636 19, 689 
1.74 1.75 
1.75 1.75 | 
4, 513 5, 047 
3, 474 3, 787 
269, 757 | 261, 132 
12, 759 12, 344 
38.9 50. 0 
38.7 52.0 
39.4 45.1 
8, 874 8, 5 





BUSINESS MOVEMENTS— Continued 


PER CENT IN- 





CUMULATIVE TOTAL 





te rae: FROM JANUARY 1 Per 
CREASE (+) OR THROUGH DECEM 
DECREASE (— anny” “|| cent 
ECREASE \~) Dan. ine 
crease 
} (+) 
Jan- Jan- or de- 
uary, uary, crease 
1926, | 1926, bere 
from | from 1924 1925 1925 
Decem-| Jan- from 
ber, uary, 1924 
1925 1925 
| 
| 
ni Laseal 443,397 | 548, 902 || +23.8 
pebedene | ee Sees | Cee 
Titiens 1, 060, 388 | 1,072,824 || +1.2 
Jp-------||---eenenee|eneeeeneenellarennn 
ae er: |...--.--|| 1,076,778 | 1,084,328 || —3.9 
Ae 167, 622 179, 750 || +7.2 
| | 
} | 
Dats rine Jrmennaslin-o-=-si¢nenieterdperrediietipess 
pores teria no 
| | 
| | 
| 
| 
| } 
| 
-87] +66 7, 983 8,721 || +9.2 
—14.2 | +24.0 6, 889 7,938 || +15.2 
Se eae Cf i ete ew oa 
+18. 4 | 4-96. Silhiccenaslsd ndleesdkacecsalinueenee 
“be ©) ORO enh cn eee 
mT; FM eo silased scteane es 
—21.1 | +15.4 || 1, 548, 283 | 1, 902,292 || +229 
mL a eS ST Ridihibeneen Realities. Hn 
OT RE Be ccna hceuntelenns | co TORE: 
ers cS | | RES Seen eee 
—9.3 | —23.5 295,434 | 333, 516 || +12.9 
— 91.9.5 —TE4 Il. ...ccsenscbieasdcumead edikwees 
—5.1 |+143.9 251,487 | 255,350 || +1.5 
IGS a ee 
+15.5 | +99. 2 257,823 | 271,395 || +5.3 
— 6S 14-7006 To... 22. cc Ieenatemence ee 
SEG T HGS bo. cceccshset aac. 
8 EEN 2p PRELAN  Nee! pecunde) SS Aaa 
ae |) ERR didiioembal Bret enti Eontg > 
+6. 1 |--2--2--||-2----2----|----20---es |------ 
ET Deane alhetninunndais oan peimensaieiell RES 
| | 
—6.1| +386 | 50,818; 53,970 || +6.2 
—15.5 | +419 || 44,151 53, 774 || +21.8 
—14.1 | +49.3 || 14, 952 19, 357 || +29. 5 
+0.6 | —16.8 | se eciuninaiimaun eeeEn 
} 
—7.9| +42 143, 241 167, 765 || +17.1 
—8.3 | +14.7 15, 456 , 228 || +30.9 
—25.0} —9.3 148,859 | 161,202 || +8.3 
—17.3 | +10.8 |} 145,747| 156,724 || +7.5 
+12.6 | +17.2 ||......2-...|--....-- ait 2 ahi 
0). Ril Bc onisds solecneneetinnl a: 
SLIT x:: AE To onnidonemneehulevennmnaaa CR 
—30.8 | —19.6 92,142} 104,168 || 413.1 
—13.2 | —37.8 || 58, 107 63, 988 || +10. 0 
—2.3| —4.4 |! 3,480,687 | 3,377,650 || —3.2 
—1.3 | —15.1 || "175,649 | 146, 244 | —16,7 
| 
+8.5 | | ERE Neem | e-soeatt 
“8.0 | 1.8 [Lnepsnsnqulvi----tesus | ae 
—13.7 WES Ciccnncsncacintinnseieel eases 
| | | 
| +129! 420.9! 91,555! 117,428 || +28.3 





as") 
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TREND OF BUSINESS MOVEMENTS— Continued 





























+ 
1925 1926 || 1924 
| 1} 
Where available, February data have been 
included in this table. The cumula- _ oe ‘& 
tives shown are in most instances for | HI 
the calendar years 1924 and 1925. | 
perier — for ara Carey here yd | | 
‘ou on pages to 151 of the Now || 
on « ” ovem- | Decem- | Febru- Decem- 
February, 1926, ‘Survey | tho | ber January | ary ber 
| 
| | F 
CHEMICALS AND OILS 
| | | 
Chemicals | | 
Sulphuric a acid: I 
TET Se oe thous. of Ibs_- 408 | 581 | 42 aes 948 
om a ey 66°, N. Y_dolls. per 1001b - .70 -70 | .70 | 70 || .70 
Nitrate of soda: 
SETS Pa long tons../ 73,892 | 43,018 | 103,627 |........-- 59, 300 
Production in Chile— 
OS iS metric tons..| 234,319 | 240,000 | 235,000 |......_..- 217, 118 
Plants operating ---_......_-- number.. 91 | 91 7 ees | 90 
Potash, imparts... - ooo .-.. 22 ee long tons..| 19,646 | 26,894 ae | 32,316 
Acid phosphate: | | | | 
ee eet and short tons..| 354,733 | 463,708 }..........|.........- |} 399,772 | 
Consumption. ..........-..---- short tons..| 136,311 | 195,516 |.......---|...--.---- 113, 647 | 
Stocks, end of month___._..---- short tons-_/1, 899, 652 2 SS pS }1, 804, 980 
Fertilizer: | 
Consumption i in cotton States__short tons_-|.........- Tree en A Beco ouitdcttea 
EEE REESE long tons__| 65,260 | 125, 423 | ey Cees 91, 371 
Dyes =) l dvestutis, exports: | 
SS aaieaaree thous. of lbs_.| 306 | 248 | 2 340 
SS SE aa thous. of lhs__) 1, 840 | 3, 004 | ef eos 1, 022 
Price index numbers: 
ON eee: index number... 191 | 192 | 193 200 | 231 
Resential ofis..............- index number-.- 215 225 218 202 153 
Drugs and pharmaceuticals_index number-_. 157 157 | 156 156 | 155 
Oc aE Ret aS index number . "| 113 | 113 | 114 112 | 112 
ee index number-.- 156 | 156 | 155 149 158 
Wood Chemicals | | 
Acetate of lime: | 
PUNO S45 ss c5eccceccud eenicreme..) 12008] 12,747 j..........|..--.....- 1! 10,317 
Shipments or use---.-...---- thous. of Ibs.-| 12, 569 8 ae ee 9, 026 
Stocks, end of month___._.--- thous. of Ibs__| 18,879 FE eee eS | 18,499 
NR Bile cideedicéocdons thous. of lbs_- 4, 571 2, 970 | jt ! 980 
Price, wholesale. - ~.-..----- dolls. per cwt_.| 3. 00 | 3.13 3. 25 3. 25 || 3. 00 
Methanol, crude: H 
ae gallons..| 653,186 | 688,733 |..-.------|..-------- || 526, 192 
ke Guens..| 7aa,aeo |’ 700 660 |.-....-..-./.....-..-- 596, 706 
Stocks, producers’, end of month--gallons--|1, 315, 337 |1, 278,637 |..--------|..-------- 1, 617, 934 
Purchased by refiners..........--- aE SOS SES | 2S Pear e 
Consumed by refiners_-.....-...-- selions...| 809, Oe + See diet ne ee? ~|_-- = 
Stocks at refineries, end of month_-gallons._| 856,751 | 792,357 |..-----2--|...------. het 
SSSR EERE IRL RR Pe od gallons. - 10,643 | 73,092; 70,254 |.....--.-.- 35, 310 
aoa wholesale, N. Y------ dolls. per gal-- . 58 | . 58 . 58 . 58 . 68 
anada— 
ae eee gallons..| 40,895 | 47,391 |.....-.--- oF anh as 
Stocks, end of month_._.-.---- Re ee SL ee : . 
Methanol, refined: H 
United States— | | 
8 Se ae ee gallons..| 655,541 | 608,152 |.....----- -£ 
Stocks, end of month, at | } 
EE a ee gallons..| 495,492 | 557,812 |..--...--- : 
Canada— } 
RE ER aes gallons..| 39, 200 Og eu ¥, Paes 
Stocks, end of month._..------ aoe...) Teens | “Gaels |..o 22 c..-| 6.2... 
Wood at chemical plants: 
Consumption (carbonized) ----..---- cords..| 69, 706 BEL Fae pens 55, 585 
Stocks, end of month---._-.--.----- ee ee eo ee ee eee 527, 802 
Daily capacity, wood-chemical] plants: | 
EEE cords. - 4,615 i Biden ocuwad 4, 819 
SE EEE LEN cords. . 4, 248 Uh ESSE: (ae 3, 712 
SES EG SRE Sa cords. 841 ROC UR a Haaren 275 
Ethyl Alcohol | 
Produstietsisick 250s co siiers. emeeresis..| 21,295 | - 30600 |....-:....|........-- 19, 930 
Withdrawn for denaturation..-thous. of gals..| 20,680} 19, 463 |-...-.---- RE ee 19, 423 
Warehouse stocks, end of month _thous. of gals-_-| 6, 636 | 5, 967 |----------|---------- 1, 350 
| | 
Explosives | 
(Black powder, permissibles, and other high | b 
explosives) | ‘ 
Rig ons ccc cncuneedete thous. of Ibs... 31, 638 SL 706 |. (96, 00 I...-....- 31, 208 
= GaSe aap thous. of Ibs..| 33,127 | 30,214! 30,075 |_-..-.__.- 31, 411 
Bl cnabiediiiatenaie thous. of lbs_- 31, 181 27, 817 OS 30, 569 | 
Stocks, end of month---..........thous. of Ibs_- 14,958 | 16,649 ey oan 18, 181 
Naval Stores | 
Turpentine: 
et receipts, southern ports -.------ barrels..| 18, 001 20, 114 | 3) DE EES. 26, 189 
Stocks, ports, end of month....-..barrels..| 45,046 | 51, 247 ~ ot SE BR 61, 379 | 
Price, southern, in barrels, } | 
EES GT dolls. per gal-.| 1.12 1. 02 1.07 1.00 . 84 
Net receipts, southern ports_------ barrels..| 77,491 | 92,070 a 119, 216 | 
Stocks, ports, end of month......-barrels..| 196,939 | 220,479 | 199,121 |_......_- 256, 482 
Price, common to good (B), 
. yn dolls. per bbl. .' 15. 94 | 14. 07 14. 34 13. 33 | 7. 60 | 





























| 
| * ed CUMULATIVE TOTAL | 
PER CENT IN- ‘ » 
1925 CREASE (+) OR ee oe 1) Per 
DECREASE (—) — ECEM- || cent 
BER 31 im 
a ee ee — | “a 
Jan- Jan- eu: 
uary, uary, cre: 
Febru: || 1926. | 1926, (> 
January | “or from | from 1924 1925 1925 
| y Decem-| Jan- from 
ber, uary, 1924 
1925 1925 
| 
1, 017 940 || +71.6} —2.0 10, 631 7, 537 ~29.1 
.70 | .70 0.0 ee ee ee Bee, ee ie 
89, 858 95, 100 ||+140. 9 | +15. 3 984, 630 | 1,114, 808 | +13.2 
215,986 | 185,440 || —21] +88 2, 403, 197 | 2,519,780 || +4,9 
92 88 | —22] -3.3] 829 1,080 || +30.3 
23, 240 28,173 |} +5.5 | +22. 1 | 229,059 | 270,008 || +17.9 
~~"65, 989 | 78,058 || —52.0 |} —8.7 |! 1,070,505 | 1,146,385 || 4771 
201 216 || —13.3 | +7.0] 3, 172 3,723 || +17.4 
2, 007 2, 067 |} —48.3 | —22.7 | 15, 714 25, 801 || +64, 2 
222 219 |) +05 | —13.1 eaters te ae 
154 159 || —3.1} +41.6 ||_...-.-- mes © 
154 155 || —0.6| +41.3 |I- ase Sine eee 
113 114 +0.9; +09 ow ie sheets 
157 148 || —0.6] -1.3 | E 
| 
| 
} 
13, 081 11, 906 L ..|| 129, 007 152, 984 || +18. 6 
10, 248 10, 126 117, 833 149, 921 || +97,2 
21, 233 23, 072 coe -alcceccocszass|incaeasden tenn 
1, 995 999 || —56.7 | —35. 5 | 23, 106 22,039 || —4.6 
3. 00 3. 00 +3. 8 +8. 3 | Sait eS wba caste elie 
648,709 | 615,306 |. e 6, 897, 589 | 7,547,582 || +9.4 
654, 369 | 594, 191 -|| 7, 098, 367 | 7,829,869 || +10.3 
1, 459, 231 (1, 520, 487 aay elit hs | 
56,760 | 39,625 || —3.9| +23.8 || 640,637 | 408,185 || —36.3 
. 68 . 68 i et 2 eg ex 
} | 
||----a---nn-|onnnan-nan2|fonnnnee 
- | jo nac|ons+spncnnallaceeae 
aeec MNoeeececseeoslonttchoanen 
| 
BP) Rica La | Serene 
nae eae Ah | 
| | | | 
71, 130 eR ie Sere 738, 929 796,762 || +7.8 
629,784 | 627,045 |!_....-.-|--.----- peer) Nate 
4, 807 4, 807 }!. offen cous 
4, 280 4, 280 sal z otiesaeial 
339 Saas aitearant Se, BTR | sicher lnaatiil 
| | 
| | 
16,323 | 13, 120 | Ba 146,410 | 194,274 || +32.7 
13,690} 9, 722 | 5 inc 131,577 | 177,610 | +35.0 
1, 932 | BRT he wivcnwriahecccushalbuedcccanancicedeas cauenaann 
| | | 
| } 
} | } 
| | | 
33,479 | 36,527 | —9.4 | —14.0 404, 881 409, 686 || +1.2 
35,296 | 34,074 —0.5 | —14.8 412, 076 410,895 || —0.3 
34,541 | 31,675 +6.8 | —14.0 392, 707 392, 844 || 0.0 
16, 480 19.076 || —1.2.|  ~0 2 |l.-...--s-cs|--ccotememeliamearae 
8, 391 6, 167 || —67.6 | —22.4 308, 002 291,829 | —53 
49, 556 37,606 || —124] —9.4 |/.-...-...-- [p-----enbaptahdante 
. 93 | 04 || +4.9 | 415.1 |/.........-- | Meperes <5 ||--e=-20 
51,279 | 49,322 || —60.4 | —28.9 || 1,107, 543 | 1,082,343 || —23 
222,857 | 199,896 || —9.7 | —10.7 ||......--.-.|-.........- I|--222e° 
a2) 828 l| +10] +740 |]...........|-.....cccsfenesuen 
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TREND OF BUSINESS MOVEMENTS—Continued 





Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 





CHEMICALS AND OILS—Continued 
Fats and Oils 


Total vegetable oils: 


Bapore...-.-.. eee: ee 
OO ee - ..thous. of Ibs_- 
Oleomargine: 
Production ---.-.-.-. thous. of lbs_-_| 
Consumption.--__.-- thous. of Ibs_- 
Cottonseed 
Cottonseed stocks, end of month_________tons_- 
Cottonseed oil: 
Stocks, end of month. -_-______thous. of lbs-_- 
Production tos Wie Fo ee ..thous. of lbs_- 


Price, wont prime, 


New York.. ..dolls. per Ib_- 
Flaxseed 
Minneapolis and Duluth: 
OS ae ..thous. of bushs_-. 
BeettesS .......--..4-- .-thous. of bushs-- 
EE isis cswencakodeauie thous. of bushs_- 


Linseed oil: Shipments from 
Minneapolis - 


ms : thous. of lbs_- 
Linseed-oil cake: Shipments from 


OS SS eae thous. of lbs_- 


FOODSTUFFS 


Wheat 
Visible supply: 
United States 


NN EES Fae thous. of bushs_. 
Receipts, principal markets_-.thous. of bushs-_- 
Shipments, prin. markets.___-thous. of bushs_.- 
Exports: 

United States— 

Wheat only__-- ..thous. of bushs- 
Including wheat flour_thous. of bushs 

Canada— 

Wheat only-_--_-- ...thous. of bushs-- 
Prices: 


No. 1, northern, Chicago_._dolls. per bush 
No. 2, red winter, Chicago_dolls. per bush 


Wheat Flour 


Grindings of wheat: 
United States (census) ....thous. of bushs 
Canada 
Production: 
United States, actual 


(census) - ..-thous. of bushs_. 


United States prorated 
(Russell) : 

Canada. - 

Production, grain offal... -- 

Capacity operated, flour mills-__- -_- 

Consumption, wholesale (com- 

puted) 7 
Stocks, all positions, end of 


thous. of bbls- 


month___.._- ...thous. of bbls_-! 
Exports: 
United States. --- _..thous. of bbls 
ea ae ..thous. of bbls 


Wholesale prices: 
Standard patents, Minne- 


) eee dolis. per bbl 
Winter str rraights, 1 Kansas 
City- eo. Sa 8 
Corn 
Exports, including meal__.....thous. of bushs. . 
wane GUpply................ thous. of bushs 


Receipts, principal markets... thous. of bushs_. 


Shipments, prin. markets ----- thous. of bushs 


Grindings (starch, glucose)....thous. of bushs-- 


Prices, contract grades, No. 2, 


Chicago BPE, PRISER, | dolls. per bush_- 


? Revised. 


cbeniecod thous. of bushs-_- 


Macs d thous. of bushs-- 


thous. of bbls-- 
._.thous. of lbs_. 
-per cent. 


thous. of bbls-_.- 


1925 


Novem- 


ber 


9, 635 


59, 534 


26, 275 


24, 974 | 


, 364, 147 


111, 333 


233, 637 


-10 





14, 676 | 


35, 190 


49, 74 | 
103, 584 | 
34, 127 | 


22, 324 
4, 696 
8, 621 

34, 840 


1.61 


42, 416 


9, 499 


9, 128 


10, 869 
2, 127 


769, 373 


56 


10, 101 


7, 800 


872 
1, 210 


8. 54 


cod > } 
7. 61 


1, 210 
3, 077 


6, 497 


. 84 


Decem- 


ber 


9, 640 
69, 975 
24, 217 
24, 553 


1, 417, 188 


119, 124 | 
224, 230 


2, 391 | 


11, 848 


32, 563 | 


55, 024 
119, 077 
34, 897 
22, 448 


2 41, 656 


7, 794 


2 8, 948 


10, 783 


1, 738 | 
2 756, 198 | 
53 | 


10, 676 | 


6, 900 


1, 009 


1, 042 | 


9. 18 


7.89 


3, 428 
19, 095 
32, 180 
12, 131 

6, 489 


. 80 


1, 099, 371 | 


January | 


128, 967 | 


227, 433 | 


513 
320 
2, 026 
12, 401 | 


26, 501 | 


49, 473 





40, 281 


6347 |. 5... 


10, 287 


9, 513 
7, 000 
676 
717 
9. 41 
8. 34 





4, 823 
29, 519 | 
30, 851 | 


7, 191 | 


, 231, 008 





| 
8, 663 .-- 


n 


1924 1925 
Decem- ’ - 
her January 
9, 853 9, 454 


53,486 | 59, 445 


20, 135 19, 177 
19, 997 19, 109 


900, 899 


105, 992 122, 352 


213, 868 | 210, 439 | 
Pt 11 | 
2, 018 1, 481 
"565 497 
1, 545 1, 322 


16, 825 14, 720 


31,274 | 31, 226 | 


96,114 | 81, 796 
79,221 | 79,341 
36,293 | 24, 734 


32,651 | 19, 864 | 


17, 791 8, 484 | 

24, 325 19, 930 

29, 847 6, 103 
1. 69 1.91 | 
1.77 2. 01 


40,428 | 45, 010 | 
6, 473 7, 692 | 


8, 855 9, 853 | 
11, 007 11, 705 | 


1, 440 1, 698 | 
695, 925 | 762, 489 | 
58 | 


53 


10, 555 10, 017 





6, 700 7, 400 
1, 452 988 | 
828 875 
8.90 9. 69 
7.79 8.81 | 
571 | 896 


19, 693 28, 812 


28, 953 37, 038 | 
9,365 | 14, 290 | 
5,520| 6,751 


| 
1. 23 | 1, 27 


Febru- 


ary 


598, 021 


127, 423 
158, 014 


oh 


859 
425 
1, 036 


14, 468 || 


29, 847 


74, 167 
76, 187 


16, 168 | 


7, 387 
11, 613 


4, 146 


1. 84 
1, 98 


“I 
ga 
8 
as 


8, 248 || 
10, 189 || 


1, 557 


648, 197 


53 


9, 800 |! 


6, 850 


939 
834 


9. 85 | 


8. 67 


704 
34, 199 
21, 274 
12, 270 

6, 198 


1. 24 








PER CENT IN- 
CREASE (+) OR 


| DECREASE (—) 
i | 


Jan- | Jan- 
| uary, | uary, 
| 1926, | 1926, 
|| from from 
|| Decem-| Jan- 
| ber, uary, 

1925 | 1925 








—22.5 | —21.0 || 
|—17.6| —3.0 || 
| —67| +17.8 |] 
|) —12.4 | +12.5 || 
| | 
| —22.4 | +22.0 
|} +83] +65.4 |] 
| +1.4| +81 
| 0.0 0.0 

| 

—62.8 | —65.4 

—59.0 | —35.6 
| —15.3 | +53.3 
| +4.7 | —15.8 
| —18.6 | —15.1 
| 10.1 | —39.5 
| —6.7| +40.1 
| —38.0 | —12.5 
| —44.9 | —37.8 
| —34.7 | —71.6 
| —33.8 | —72.6 
| —76.8 |+116.3 || 
| +40] —3.7] 
| +3.9] —7.0 
| 
| 
| —3.3 | —10.5 
| -18.6 | —17.5 
| —82) —12,1 

—4.6 | —12.1 

—18.2 | —16.3 

—3.9 |} —4.7 

+1.9| —6.9 
| 10.0 | —5.0 

$1.4} —5.4 

~33.0| 31.6 

—31.2 | —18.1 

+2.5| —29 

+5.7| —&3 

+40.7 |+438.3 
+54.6| +25 

—4.1 | —16.7 

—15.4 | —28.1 

+10.8| +65 

0 | —37.0 


CUMULATIVE TOTAL 











FROM JANUARY 1 || por 
THROUGH DECEM- || cent 
BER 31 in- 


1924 1925 1925 





49, 408 | 68, 746 |, +39.1 


811, 693 664, 412 || —18.1 
231,525 | 236, 813 +2.3 
229, 872 228, 298 —0,7 


18,258 | 11,958 |, —34.5 
Seat it oe 
131,499 | 162, 447 || +23.5 
208,435 | 291,396 || +39.8 

~ 490, 580 | "359, 920 || —26. 6 
358,691 | 254, 187 || —29.1 





238, 334 | 135, 669 | —43.1 
214,630 | 222, 345 | +3.6 
| | 
eGuaeeaneed onecsc=elis aecce 
OPES i itil, |------- 
495,320 | 477,611 || —3.6 
89, 013 83,279 || —6.4 
107,312} 103,706 || —3.4 
132, 563 | 125,196 || —5.6 
19, 931 18, 564 || —6.9 


8, 817, 884 | 8,019,060 || —9.1 








16, 001 11,121 || —30.5 
11, 476 10, 317 |} —10.1 

| 

| 

| | 

| 
20, 166 | 13, 449 —33.3 
"278,148 | 226, 643 || —18.5 
168,395 | 135,133 || —19.8 
75, 345 70, 264 || —6.7 





ee 


oe 





ay re eet 
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TREND OF BUSINESS MOVEMENTS— Continued 








Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 





FOODSTUFFS— Continued 


Oats 


Receipts, principal 
hi incense sintnnnne >on thous. of bushs. 
Rag AIR sg thous. of bushs. 
Exports, including meal... ..- thous. of bushs-- 
ro, contract grades, aca ia 
icago....... sedate iabacins ici olls. per bush. 
Grindin “ 


Ee aaa thous. of bushs_- 
Product: on, aol and rolled 
OS a ae thous. of Ibs_- 


ne 


ee « thous. of bushs_. 

Visible = SS cE * thous. of bushs. 
IN is nic nadbinceal thous. of bushs-- 
Price fair to good, malting 
ea 


dolls. per bush-. 


KR thous. of bushs-- 
sont t including flour...thous. of bushs_- 
Price, No. 2, Chicago....--. dolls. per bush- - 


Total Grains 
Total grain exports, incl. flour.thous. of bushs.- 
Rice 


Southern paddy, receipts at mills. ....... bbls_- 
Shipments 
Total from REE pockets (100 Ibs.) -- 
New Orleans............ pockets (100 Ibs.) - . 
Stocks end of month, 
mills and dealers.._.....-- pockets (100 Ibs.) - 
a ie gs pockets (100 Ibs.) - . 
I iste iid ocinbcindhs~< pockets (100 lbs.) -- 


Other Crops 
Apples: 


Cold-storage holdings, 
end of month 
Car-lot shipments................ carloads. 
Potatoes, car-lot shipments.._.......- carloads. - 
Onions, car-lot shipments. ._.-.....-- carloads... 
Citrus fruits, car-lot shipments..--.-- carloads. - 
Hay, receipts ENE i EE ae oe tons... 


Cattle and Calves 


Cattle movement, primary markets: 
ea ea thousands... 
Shipments, total_........._.._. thousands_. 
Shipments, stocker and feeder_.thousands__ 
Local slaughter 

Beef products: 


thousands. .| 


Inspected slaughter product_.thous. of Ibs_- 
Suparent consumption ....._. thous. of Ibs_. 
SE PTS Oe ee thous. of Ibs_.| 

bo Saeaes ar 
end of month._............. thous. of lbs__| 
Prices, Chicago: | 
Cattle, corn-fed_......... dolls. per 100 Ibs_.| 
Beef, fresh native steers__..... dolls. per lb.. 


Beef, steer rounds, No. 2.____. dolls. per Ib_. 
Hogs and Pork 


Hog movements, primary markets: 
Recei 





SG COSY ee thousands... 
Shipments, total..........____. thousands... 
Shipments, ~ ogee and feeder..thousands__ 
Local slaughter_................ ete | 

Pork produce total: 
Inspected slaughter product..thous. of lbs__! 
Apparent consumption......- thous. of Ibs__| 
|S RSS Vetere eras hous. of Ibs_.! 
Cold-storage holdings, totai, 

end of month_.............. thous. of Ibs__| 
Fresh and — in storage, 
end of month............... thous. of Ibs_.| 

Lard (included | ~ a Seon): 

Bacealaiied hous. of Ibs... 
| SS ea ion of Ibs_.! 
Cold-storage holdings, 

aa I icienicctansnas thous. of Ibs_.) 
‘Hess heavy, oe per 100 Ibs__! 
Hams, smo ed, Chicago... ... dolls. per Ib. .| 
d, prime contract, 1. ¥ dolls. per Ib..| 























| 
| 


| 


1925 1926 1924 
as [ 
| 
Novem- | Decem- ary | Febru- Decem- 
ber ber | January ary || ber 
| | 
| 
| a oe 
| 
| 
14,094} 15,582; 14,948] 11,128 || 19,738; 
68,739 | 66,762 | 66,284| 61,896 | 76,343 | 
2,443 | 2,466 aL... 1, 171 | 
| 
. 40 | 42 . 43 .41 . 60 | 
1,257} 1,192 O08 :t...-..-..- 1, 134 
17,704} 16,252) 13,904 ]_.......-- 14, 467 | 
| 
| | 
4,791 | 4,364 mt... , 405 
6,422] 7,257 6, 971 | 7, 919 5, 484 
2, 493 958 5 eae 1, 744 
72 «72 73} .70 94 
2, 598 2, 243 CO 2... s,s | 3,802 | 
62 | 95 = oo i 856 | 
. 86 | 1. 04 1. 05 97 1. 40 
14,829 | 15,182] 12,505 |_......... 28, 668 
| 
| 
1, 130, 866 |1, 671, 725 |1, 019,566 | 477,583 | 972, 700 
834,604 | 751,701 | 911,578 | 608,600 | 933,878 
172, 564 | 204,210} 72,805 | 131,393 | 151, 143 
-|1, 090, 571 |2, 045, 781 |2, 168, 554 |__._....-- 2, 346, 514 
23,586 | 66,751] 108,464 |_........- 27, 444 
41,666 | 69,803 55,739 |__.___.... 275, 318 
9906 | « 2613) 2 200 | =x..-- | 6, 673 
19,478 | 7,244 6, 078 6,622 | 6, 068 
15,980} 11,125] 15,817| 14,553 || 12,757 
2,968| 1,554 2, 524 2,248 | 1,869 
9, 229 9,350} 9,703 8,399 | 11,187 
84,068 | 82,329} 98,998 |......__.- | 74, 308 
2,282 2,056 eS 2, 083 
1,017 | 833 > Tee 816 
472 | 333 Seen 309 
1,232 | 1,248 OY aes 1, 265 
451,396 | 499,739 | 458,376 |.......... 441, 160 
424,809 | 487,985 | 462,931 |......___- 449, 106 
7,831 | 11,128 S674 [ion nnwn 9, 329 
73,564 | 84,906} 80,538 | 77,907 | 142, 964 
10.58 | 10.04 9. 88 9.69 || 9.55 
.178 | .170 .170 163 || . 183 
. 143 | .131 147 | . 150 .125 
3,844 | 4,380) 4,304 |... | 6,604 
1, 524 1,618 9 Reena , | 
61 77 ee 38 | 
2, 300 2, 776 | a | 4,835 
| | 
606,705 | 773,984 | 802,879 |_........- | 912,990 
541, 736 | 563,011 ~ SE eee 662, 169 
76,418 | 115,241 | 130,829 |.........- 120, 607 
418,737 | 514,697 | 616, 763 | oe ee 708, 413 
385,027 | 472,219 | 556,042 | 611,807 || 647,364 
106,206 | 147,716 | 163,046 |........- | 192, 596 
39,979 | 68,840 | 76,670 |.......-.- | 76, 803 
| 
33,710 | 42,478| 64,187 | 76,553 || 61,049 
11.32 10. 88 11. 63 12.05 | 9. 96 
. 282 . 280 . 278 . 288 . 207 
. 162 . 150 .157 .152 . 169 

















1925 
ennary | rebru- 
January ary 
23, 474 14, 110 
77, 579 76, 519 
934 843 || 
. 60 . 57 
879 659 
11, 159 7, 133 
4,940 | 4, 210 
3, 939 3, 850 
1, 522 | 881 
97 | 1. 00 
2, 134 | 2, 823 
1, 208 944 
1. 59 1, 58 || 
17, 538 14, 984 
448,306 | 197,214 
981,194 | 543, 246 
219, 817 128, 858 
1, 867, 227 |1, 559, 679 
41, 497 78, 493 
108, 979 114, 109 | 
5, 233 3, 761 
4, 980 | 3, 802 
21, 159 19, 886 
2, 713 1, 984 
12, 036 10, 402 
101,595 | 69,869 
1,869} 1,530 
708 555 
207 176 
1,150 967 
480, 692 316, 086 
481,583 | 387, 219 
9,412 8, 652 
140,705 | 130,809 
9. 31 9.47 || 
. 183 . 183 
.133 . 135 
6, 105 4, 558 
2,176 1, 580 
38 35 
3, 910 3,010 
950,738 | 726,051 
623,912 | 483,364 
144, 221 114, 706 
891,496 (1,017, 282 
778,792 | 865,355 
194,189 | 161,697 
,440 | 60,363 
112, 704 151, 927 
10.80 11.15 
219° . 231 
. 166 | -161 | 


PER CENT IN- 


| CREASE (+) OR 


DECREASE (—) 


Jan- Jan- 
uary, | uary, 
1926, | 1926, 
from | from 
Decem-| Jan- 
ber, | uary, 
1925 | 1925 
—4.1 | —36.3 
—0.7 | —14.6 
—41,.3 | +549 
2.3 | —28.3 
—16.4 | +13.3 
—13.9 | +25.4 
| —30.5 | —38.6 
—3.9 | +77.0 
—18.3 | —48.6 
0.0 | —25.8 
—32.2 | —28.8 
[+ 107.4 | —83.7 
+1.0 | —34.0 
—17.6 | —28.7 


| 


—39. 0 +127. 4 


$0.81. 52.4 
| —64.3 | —66.9 
+60} +161 
462.5 |+161.4 
—20.1 | —48.9 
—17.8 | +33.8 

| ~16.1 | +220 
| +422) —25.2 
+624) —7.0 
+3.8 | —19.4 

1 +202) —26 

| 10.5 | —1.6 
1 —19.0| —4.7 
—32.4| +8.7 
hs) Gs 
mad, wih 
—5.1 —3.9 
~3.0| —8.9 
—5.2| —42.8 
—1.6| +61 
0.0} —7.1 

| 412.2 | +10.5 
ast | ahs 
—2.3 | —27.3 | 
—15.6 | +71.1 
—2.0 | —30.4 
43.7 | —15.6 
4+1.0| —8.9 
+13.5| —9.3 
+19.8 | —30.8 





+17.8 | —28.6 


+10.4 | —16.0 
+11.4 | —2.3 
+51.1 | —43.0 
46.0) +7,7 
—0.7 | +26.9 
+4.7 | 





CUMULATIVE TOTAL 
FROM JANUARY 1 | pop 
THROUGH DECEM- cent 
BER 31 in- 
crease 
(+) 
or de- 
crease 
(— 
1924 1925 ee 
from 
1924 
| 
264,554 | 234,149 |, —11.5 
a 8,332) 37, 308 | +347.7 
11,835 | 10, 202 |) —ii.6 
184, 337 | 133, 175 || —27.8 
| | 
62,483 | 66,199 || +5.9 
"17,702 | 28,577 || $61.4 
| 
64,967} 29,865 || —54.0 
36,971 | 28,899 || —21.8 
es en |--=---- 
| | 
| 
321,805 | 249,550 | —22,5 
| 
| 
8, 489, 104 | 5,935,027 | —30,1 
8, 296, 515 | 6, 443, 872 || —22.3 
1, 87, 349 | 1, 607,322 | ~14.4 
| | 
“""380, 736 | 675, 261 | +77.4 
1, 547,336 | 654,668 || —57.7 
“"308,108 | 110,428 | +21 
242,137 | 235,018 | —29 
30,020; 29,441 | —1.9 
106,923 | 87,506 | —182 
960,073 | 868,120 | —%.6 
' 
} 
| 
3,696 | 24,068 | 41.6 
9, 693 | 9,436 || —2.7 
3,967| 3,792 || —4.4 
13, 849 14,462 || +4.4 
5, 252,000 | 5,454,386 | +3.8 
5, 281,576 | 5,527,014 || +4.6 
159,435 | 125,769 || —21.1 
| 
55,413 43,929 | —20.7 
20, 204 16, 266 —19.5 
498 572 | +14.9 
35,188 | 27, 665 || —21.4 
8, 650,344 | 7,349,039 || 15.0 
7,201, 238 | 6,296,542 || 12.6 
1, 695, 468 | 1, 224, 882 | —27.8 
} ee. es ee ee ee law weeee 
\| 
eile tea inn de adn ‘imme: - 
1,930,190 | 1,470,716 || —28.8 
944,013 | 586,809 | —37.8 





er 








| 


.5 
7 


© 6 
a: 


a ar 2 


— 
onwovor: 
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TREND OF BUSINESS MOVEMENTS—Continued 


—— — — —— 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 





—_—_ 


FOODSTUFFS— Continued 
Sheep and Lambs 


Sheep movement, primary markets: 
| ES es thousands_- 
Shipments, total..............-. thousands_. 
Shipments, stocker and feeder__thousands_ 
Local slaughter_................ thousands__ 
Lamb and mutton: 
Inspected slaughter product_.thous. of lbs_. 


Apparent consumption.-__._- thous. of Ibs__ 
Cold-storage holdings, 
end of month_-............- thous. of Ibs.. 
Prices: 


Sheep, ewes, Chicago -__.dolls. per 100 Ibs__ 
Sheep, lambs, Chicago...dolls. per 100 Ibs_. 


Total Meats 


Production, oes slaughter _.thous. 


Cold-storage holdings, end mo-_-...thous. of Ibs_. 
Apparent consumption........... thous. of lbs_. 
Poultry 
Receipts at five markets_........-. thous. of Ibs... 

Cold-storage holdings, 
SIE re thous. of Ibs_. 
Fish 
Total catch, prin. fishing ports._.thous. of lbs_- 


Cold-storage holdings, 15th of mo_thous. of Ibs__ 
Canned salmon, shipments.............. cases_. 


Dairy Products 
Butter: 
Receipts, 5 markets.......... thous. of Ibs_. 
Cold-storage holdings, 
creamery, end-of month... _thous. of lbs_. 
Apparent consumption --...- thous. of Ibs_- 
holesale price, 5 markets_- dolls. per lb. 


eese: 
Receipts, 5 markets_......... thous. of Ibs_. 
Cold-storage holdings, 
American, end of month. -_.thous. of Ibs_. 
Wholesale price, 5 markets--.-dolls. per Ib_- 


Receipts, 5 markets_.....-- thous. of cases... 
Cold-storage holdings, end 
Se See thous. of cases_- 
Milk 


Condensed milk: 
Manufacturers’ total stocks— 


3, aes thous. of Ibs_. 

SU OS iccncnccnacane thous. of lbs_- 
Manufacturers’ unsold stocks— 

SS “SSeS. thous. of Ibs_. 

OD ns anccncnand< thous. of lbs_- 
CRE thous. of lbs 


Wholesale price, New York-dolls. per case. 
Evaporated milk: 
anufacturers’ total stocks, 


SG MOI. « ccckatindds cosas thous. of Ibs... 
Manufacturers’ unsold stocks— 

Case goods...........-. ..thous. of Ibs_. 

i ati alla ag thous. of Ibs_. 


Wholesale price, New York-.dolls. per case-- 
Powdered milk: 
Sales, less resales............. thous. of Ibs_. 
Manufacturers’ total stocks. .thous. of lbs_- 
Manufacturers’ unsold stocks.thous. of Ibs... 
aa se thous. of Ibs_- 
Fluid milk: 
Receipts— 
Boston (includ. cream)...thous. of qts_. 
Greater New York---.- thous. of cans... 





of 
| 
| 


| 
| 








Production— 
Minneapolis district (excluding 
| EERE a thous. of lbs_. 
Sugar 
Raw: . 
Imports— 
From Hawaii and Porto 
a icles siliniaw aictetndintitl long tons... 
From foreign countries___.-- long tons... 
Meltings, 8 ports._......-....... long tons... 
Stocks at refineries, end mo-___- long tons-. 
Receipts, domestic, at New 
ee eaten aM long tons... 


1925 
Novem- | Decem- 
ber ber 
1, 712 1,608 | 
927 77 
460 | 220 | 
793 | 840 
34,049 | 39,468 
34,524 | 39,383 
1, 549 | 1, 820 
6.79 8. 06 
15. 25 15. 94 


of Ibs_.|1, 092, 150 


1,313,191 


11, 303, 939 | 
703, 121 | 
1, 073, 830 | 


493,028 | ’ 601,513 | 
1, 001,069 |1,090, 379 
| 
62,272 | 68,385 
86,733 | 111,501 
15,174 | 9,401 
61,849 | 58,048 
503,149 | 659,033 
35,455 | 36, 199 
74,754 | 52,785 
140, 254 | 145, 132 
:511| 489 | 
17,059 | 14, 012'| 
66, as | 58, 547 
” 254 "246 
433 | 625 
3, 786 | 1, 683 
29,685 | 25,876 
4,619| 4,760 
24,181 | 21, 363 | 
2,308 | 3,548 
3,316 | 4, 203 
6.03 6. 04 
131,251 | 125, 501 
103,700 | 94,775 
4, 654 5, 572 
4. 49 4. 54 
3,077 | 3, 280 
6, 258 5, 954 
3,612| 4,368 
376 | 336 
15,649 | 15, 899 
2,496 | 2,546 
| 
20,255 | _ 23,875 
21,307 | 17,939 
220,184 | 226, 991 
262,894 | 349, 139 
92,700 | 120, 146 
25,248 | 27, 583 





1926 


January 


26, 765 
108, 512 


13, 644 | 


48, 181 
325, 612 


39, 424 


39, 381 | 


138, 165 
- 447 


14, 854 


50, 339 | 


. 245 
906 
578 


22, 889 
5, 599 
17, 592 
3, 100 


3, 733 
6. 00 


107, 071 


82, 696 | 


5, 962 
4.72 


20, 813 


367, 439 
89, 144 


Febru- 
ary 


1924 


Decem- 
ber 


-_ 


, 605 
750 
206 
854 


32, 803 
38, 294 


2, 949 


7. 58 
15. 98 


79, 368 
133, 990 


12, 353 
68, 325 
614, 164 


33, 155 
65, 694 
156, 398 
- 440 


14, 921 


49, 187 | 


. 221 
524 
1, 050 


11, 830 


9, 161 
2, 149 
4, 168 
3, 096 


cart 
5. 87 


1925 
January wae | 
1, 467 1, 388 |} 
688 675 
138 | 119 || 
786 | 711 || 
39,655 | 34,945 
40,275 | 34,953 || 
2,336 | 2, 204 || 
| 
8. 69 | 8. 44 || 
17. 63 | 17. 27 || 
| 
1,471, 085 |1, 107, 082 
1, 034, 537 /1, 150, 385 || 
1,145,770 | 905, 536 
| 
28,402 | 19,900 
138,189 | 130,513 
11,028 | 18,181 || 
55,308 | 44,034 || 
394,433 | 371,422 
37,781 | 35,181 | 
45,748 | 28,789 | 
138,884 | 127, 753 || 
414 412 | 
15, 202 12, 845 || 
41,552 | 34,647 
: . 229 
618 1, 177 
81 21 | 
12,208 | 12,321 
7, 066 5, 956 | 
2, 209 2, 628 
3,113} 2,407 | 
4, 701 2, 961 | 
5. 88 5. 88 | 
71,857 | 72, 460 | 
29,929 | 42, 187 | 
5,952} 6,700 
4.16 | 4.18 
3,489} 2,747 |i. 
6,067 | 5,381 
4, 050 3, 536 
$35 293 
14,528 | 14,149 
2, 413 2, 281 
22,059 | 21,356 
53, 388 | 116, 390 
274,510 | 372,911 
299,040 | 413, 742 
83,659 | 123, 302 
2, 996 403 








PER CENT IN- 


DECREASE (—) 

















| +45.0| +46.6 || 





CREASE (-+-) OR || 


i 


Jan- Jan- 
uary, | uary, 
1926, | 1926, 
from from 
Decem- Jan- 
ber, uary, 
1925 1925 
—3.7} +5.5 
—10.0} +0.9 |! 
—29.5 | +12.3 |! 
+1.9| +89 
t81 | +7.6 
+8.0) +5.6 
| 
+29.3 | +0.8 
—2.0} -—9.2] 
—6.9 | —15.8 | 
| 
—0.7 | 11.4 | 
+17.0 | —32.0 
—1.5| —6.3 | 
| 
—60.9| —5.8 
—2.7 | —21.5 | 
| 
+45.1 | +23.7 
—17.0 | —12.9 | 
—50.6 | —17.4 || 
+89/ +43 
—25.4 | —13.9 
—4.8| —0.5 
—8.6| +80) 
| +60| —23) 
| —14.0 | +21.1 
—0.4) +7.5 


CUMULATIVE 





TOTAL 





FROM JANUARY 1 Per 

THROUGH DECEM- cent 

BER 3l in- 
crease 

(+) 

or de- 

| crease 

| (—) 

1924 1925 1925 
from 

1924 
22, 201 22,100 || —0.5 
11, 793 11,615 ||} —1.5 
4, 680 4, 240 —9.4 
10, 164 10,400 || 42.3 
450,479 | 467,476 || +3.8 
456,561 | 469,674 || +2.9 

| 
14, 352, 823 /13, 270,901 || —7.5 
|i3, 060; 375° 12, 293, 230 |" —5.0 
363,185 | 320,797 || —11.7 
204,056 | 238,811 || +17.0 
“6, 501, 428 | 6,325,. 309 P27 
587,477 | 571,998 || —2.6 
1, 934, 102 | 1,904,753 | —1.5 
215,052 | 221,853 || +3.2 
|nceoccenee= [onsseoneneelfoncnowe 
15, 404 | 15,476 | +0.5 
— 65: 7 [4-698 6 Honcccecsccebeasae-e wo ee 
| 

— $3.5 | $07.6 Buned.ciacshaeeiiiasan | es 
| 417.6 | —9R © Asn ski cieccbesediichaeae Bi nasil 
|| —17.7 +696. 4 & BRR PMB rs at 
15.6 | —O @ hidicsd cedatdnacoceud Seen 
—11.2 | —20.6 63, 970 42,706 || —33. 2 
—0.7| +20 | sou..-. Pree Bier 
65? TAINO is ncnnscnchcccacannsal aaa 
90 9 [4000 8 Bic coal ot dae ne Biot 
+7.0| +02 142, 254 | 105,056 || —26.1 
$4.0 | 418. & |bicuied secisthidbe.cococe 
aes ae 47, 874 47,122 || —1.6 
ae EY | SS tie ~ Lae 
ee ty EE POTN — mle 
—39.6 | —39.4 5, 529 3, 649 || —34.0 
Bars A eee 191,163} 198,133 || +3.6 
—0.9| +4.5 29, 897 31,085 || +4.0 
sated iia cain 252,054 | 279,194 |] +10.8 
+16.0 | —61.0 949, 705 | 1, 203, 087 || +26. 7 
+3.0 | —14.8 || 3,675, 189 | 3,995,676 || +8.7 
+5.2 | +22.9 7, 249 | 5,112,905 || +12. 4 
86S | 468 1... conednauieetnelindiethe 
+2.9 \4-847. 5 79, 206 59, 421 |] —25.0 
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1 Quarter ending Sept. 30, 1925. 


antes — | | | | 
| " | CUMULATIVE TOTAL 
PER CENT IN- 7 
| 1925 1926 | 1924 1925 CREASE (+) oR || FROM JANUARY 1 || Pop 
| | DECREASE (=) i| THROU GH DECEM- cent 
Where available, February data hace been | | || BER 31 | ime 
included in this table. The cumula- | haialistehide | - || crease 
tives shown are in most instances for | | Hh 
the calendar years 1924 and 1925. | | | Jan- | Jan- | \| or di 
egy a 7 for erg ge ge tg A | | uary, | uary, | wee 
‘ound on pages to 151 of the | ., ; i oil : 1926, | 1926, || | are 
February, 1926, “‘Survey”’ — a | January | = —" January =a —, — 1924 1925 | iva 
j | | I - - r 
} } | | ber, uary, 1904 
| I 1925 | 1925 
FOODSTUFFS— Continued 
metecd Sugar—Continued 
efined: } | i 
Exports, including maple...-..-. long tons..; 19,131 10, 728 9 PR 863 7, 056 14,108 | —38.9 —7.1 |! 196,574 338, 741 | +72.3 
Wholesale, 96° centrifugal, I 
Ab AGRE. RE dolls. per ib-- . 040 . 041 | - 042 | . 042 |; . 053 . 046 . 046 2.4 
Wholesale granulated, N. Y-.dolls. per Ib. . 051 . 053 | 051 | . 052 || . 072 . 061 . 058 8 
Retail, granulated, N. Y--.--dolls. per Ib. . 058 . 058 | , jar i . 080 . 073 . 070 0.0 
° _Retall, average, 51 cities_.._.index number. -| 120 | 122 | «ER | 160 147 140 7 ge Ay Lae? Bie iI 
uban movement: ee a 
Receipts at Cuban ports.......-longtons..| 88,119 | 181,448 | 611,099 ........- | 101,126 | 637,599 833,934 +236.8 —4.2 | 3,990,644 | 5,042,852 || +08.4 
EPO nw iwcewn 00s 5500506~-2555 long tons..| 262,855 | 327,208 | 379,723 _........- | 109,020 | 375,213 | 504,146 +16.0  +41.2 || 3,984,424 | 4,941,517 || +249 
Stocks, end of month. ....--.--- long tons..; 292,119 | 132,148 | 364,430 _......... |} 23,850 | 293,801 | 623,658 |/-+-175.8 | +240 ||_..........|..------..-| |e 
| | 
Coffee | 
import asap irsnreremenessiil thous. of Ibs../ 115, 225 128, 371 | 143, 268 ..........|/) 114,113 | 109,048 | 79,992 | +11.6  +31.4 || 1,416,569 | 1,282,987 || —9,4 
ble supply: | 
i Sas thous. of bags..| 5,035; 5,080) 4,753 ..........| 5, 388 5, 200 ee eS rr heen ll. 
United States __. pabceslebns thous. of bags__| 789 | 888  _ = 611 | 713 dd ee 3 eee, 5 | SS er beac. 
Receipts, total, Brazil.....----- thous. of bags..| 1,144) 1, 187 | 4,387 |......-... | 980 874 765 || —2.5 +324 14, 228 11, 811 || ~170 
ances: 1} é 
Total, Brazil, for world_.._- thous. of bags_- 1, 269 1, 195 BE ak eccce | 923 1, 042 756 || —15.7, —3.4 13, 887 13, 263 || —45 
Total, Brazil, for U. S.---... thous. of bags...| 758 | 731 | i a 530 623 377 || —21.8| —8&2 6, 989 7, 077 ] +13 
DR ie tiitnnpobrenmincnenlya thous. of !bs..| 11,067 | 10, 468 7 2 es | 8, 688 7, 661 6,084 | -27.9 —15 92,406 | 101,246 || +96 
TOBACCO | | | | 
é Consumption (tax-paid withdrawals): | | | | | 
be ieee millions. see] 473| 484 |. 511 475 452 -82 -86 6,658! 6,501 || —24 
Binal cigarettes ooo 2a. millions. i 6,517 | 6249) 6,084 one | 442) 6,652, 6,681 +111 +44) 71,008 | 9, 988 | +126 
| i 
. = eo SEE thous. of Ibs..| 30,342} 28,657| 34,411 |.......... | 28,871 | 35, 457 33,172 || +20.1 | —3.0 || 412,975 | 410, 327 || —0.6 
xpoi i ; 
Unmanufactured leaf... -....- thous. of Ibs_. 51, 141 68,375 | 46,891 |........-- 44, 545 36, 150 24,127 || —31.4 +29.7 576,065 | 470,398 || — 
es “y Ae ae Pe BF o millions__| f 943 | 4 eee 838 | 707 735 || —9.7) +20.5 || 10, 591 8, 146 Br 
ae ee oose-leaf, Yt - of Ibs.-| 112,615 | 120,972 | 111,199 |.......... || 71,676 93, 551 51,833 | —81 | +189 484, 126 628, 781 || +-29.9 
ce, urley g' 
aot tole Louisville... .. dolls. per 1001bs..| 25.00) 25.00 25.00 | 25.00| 24.50! 2450) 94.50 oe) “eee... 28 Wee 
Stocks wa quarterly): | | | | je 
ae: smoking, snuff, and einen | onde aoe tee | - 
Sbbdonepcsealddvecuede of Ibs. , . padbdebicclapcsdebine 1, aN AS > CAND Oe | Da a E 
cay eke mills: oflbs.-|  1300| 356 |--2--2n2a2/2222a7- ile (4 womncner renctenon ioe <j eimer sone ices 
Total, including imported....mills. of Ibs_-| 11,755 | 1,819 [7272222777 2770772272 Bg a a a a ai | i ng Sebel rake loews-soseeceennal 
| | | | rc 
TRANSPORTATION | 
| | | 
River and Canal Cargo Traffic | 
Panama Canal: | | 
Total cargo traffic. -.-- thous. oflongtons..| 2,023; 2,358) 2,347 ........-. || 2, 266 1, 907 1,840 | —0.5  +23.1 25,802| 23,701 || -85 
Suez ree Adah FE: thous. of metric tons... 1, 970 | EN Acokiiatinebbibnminecoms 2, 228 2, 305 3 ee Bee 25,459} 26,578 || +44 
Cape oa SS (AEST: SEE gross tons..| 109,760 | 90,004 }..........)..........|| 147,840 | 104,508 | 89,119 |/........)........ 3, 224, 130 | 2,937,601 || —89 
poe nae Hive Govt. + ~~ eer] 47, 361 65, 593 i eee || 6&4, 229 81, 087 MT Hosteeecule ect | §849,503 | 910,755 +7.2 
ver, Pittsburgh, | 
Wee, Wei Flas seccinicccitinnd short tons... -| 603,125 | 836,650 | 155,339 |........-- || 564,578 | 365,970, 345,183 | —81.4 | —57.6 || 6,281,970 | 7, 057, 556 || +12.3 
| | | | 
Ocean Traffic | 
Clearances, vessels in foreign trade: | | 
Total thous. of net tons... 5, 671 5, 331 ON yaa i) 4,885 5, 126 4,550 || —13.4 —9.9 68,823 |  70,247)| +21 
thous. of net tons_- 2, 451 ji | ee | 20738 1, 820 1,750 || —20.1 | —12.1 30, 038 27,947 || —7.0 
Foreign thous. of net tons__ 3, 220 * Fo * | eee || 2,812 3, 307 2,800 || —9.4 —8.8 38,787} 42,300 || +91 
Freight rates, liners, Atlantic ports to Europe— | | 
index no., rel. to Jan.,; 1920..........-..--..-- 27.5 27.4 | er } 26. 8 26.9 MG OEP ce cha fad 
} | | 
Shipbuilding | 
Completed during month: | | 
i cteaiadditinalememntiinnnciiedh i grosstons... 9,844 13,006; 8,629 .......... 15,167 | 16, 073 5,329 —34.1| —42.8 210,086 | 211,137 || 40.5 
3 ae near rn ‘ithe end dies tons_. 3, 283 9, 339 | a eer 11, 690 12, 838 3,340 || —51.6 | —64,8 | 130, 849 132, 819 +2.0 
uilding or under con end of mo: 
Merchant vessels - - - -. thous. of gross tons. 186 232 | 3 OH 183 190 185 || +15.5 | +41.1 || 2, 079 2,234 || +7.5 
Ye (quarterly): | | | 
aunched— 
eee 9" oo 1 207 4 ee Pan ee ee Ht ee | Boney —3.0 873 | 804 || —7.9 
{ER lll RS ous. of tons_. 476 | FS Sea ___ | COGS Pe Se +25. 7 021 164 || +7.1 
i Une construction, end of mo.— her idee mr 2, 2, 
| ce: = — lines ai a num a || De Loic icclaasesunanct § ae Inpbddwadedecabtahdeclleccucses ee ee eee 
Sones Re: thous. of tons... 1 2, 207 | EE Lidicntiotidnladnsctemosic PE Sek ncegulinhde oceaseablleeansecd —= 36.3 |l...ccccenseciecosccussaslleee 
k | 
: Freight Cars | 
us (d ily av. last week of month): | | | 
4 a 
' ty otal 4 ED A SES --, 136,796 | 267,739 | 250,935 | 207,683 || 266,252 213,921 | 285,015 | —6.3| +17.3 
; 0 RTS RRA BR EE SSE cars... 58,463 | 112,345) 113,860 87, 389 117,434 103,209 103,177 +1.3 | +10.3 
i YES SE, ie Te SS cars..' 43, 658 95, 205 92,040 | 74,151 || 108,189 69,736! 138,425 |) —3.4/ +320) 
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TREND OF BUSINESS MOVEMENTS— Continued 











1925 
Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for | | 
the calendar years 1924 and 1925. 
Earlier data for items shown here may | 
be found on pages 26 to 151 of the Naven | Dees 
February, 1926, “‘Survey’”’ “—_ | : 
er ber 
TRANSPORTATION—Continued 
Freight Cars—Continued 
Shortage (daily av. last week of month): 
EE CS snp dildn dieu ndmdedininietded® cars. 357 97 
aia anil wawuanamitreomniae whe cars _. 104 | 5 
IE SE eee ere cars 200 87 
Car loadings (monthly totals): | 
TG irate we os evistayee © thous. of cars_-. 4, 095 3, 699 
Grain and grain products __.thous. of cars_- 195 | 206 
| as _.thous. of cars__ 140 131 
Coal and coke.............- thous. of cars_- 799 | 757 
Forest products............. thous. of cars_ 265 | 258 
a .....-.-thous. of cars_. 132 48 
Merchandise and 1]. c. l__.__- thous. of cars_- 1, 035 975 
Miscellaneous - -...........- thous. of cars 1, 528 1, 325 
Railroad Operations 
Revenue: 
Freight ----__-- ..-..--thous. of dolls__| 402, 411 379, 505 | 
ED nc ccdaccancacen<b thous. of dolls_- 81, 095 91, 997 | 
Total operating. --........- thous. of dolls_.| 532, 827 524, 007 | 
Operating expenses ____....._..thous. of dolls_._; 384,514 | 389, 650 | 
Net operating income -._______- thous. of dolls._| 106, 943 94, 667 | 
Freight carried .--.........--- mills. ton-miles_- 40, 786 37, 869 
Pullman company operations: 
NS 6 kcdadunceceneunek thous. of dolls-- 6, 052 6, 680 
Expenses. -.-- paola archi a sel thous. of dolls-- 5, 492 5, 784 
Passengers carried . ....--.----- thousands. - 2, 742 2, 869 
Railway Equipment 
Locomotives (Am. Ry. Assn.): 
Owned, end of month_..--_-..--- number... 63, 869 63, 619 
Tractive power---.--..---. mills. of Ibs-- 2, 589 2, 585 
In bad order, end mo-__.-._.......number-.- 10, 725 9, 769 
Per cent of total in use-_------ per cent-- 16.9 15. 4 
Installed during month__.._-.._-- number- - 112 129 
Retired during month.........__- number-- 394 379 
Ordered from manufacturers - . ... number. - 101 216 
Shipments by manufacturers: 
nds denedadecsdeiusuanee number- - 98 93 
ED ck tk anean da scdaebe number... 52 75 
Unfilled orders, manufacturers’: 
ee kena keane dadennnnue number... 548 672 
| SESS number. - 448 576 
Building in railroad shops 
ORR p ee eo oe number- - 32 | 35 
EE edo nen sadcaeeesswont dey number-- 38 38 
Freight cars (Am. Ry. Assn.): 
Owned, end of month__............-- Cars. -/|2, 353, 454 |2, 347, 275 
"eR mills. of Ibs.-; 200,590 | 210,171 
In bad order, end mo_.......-.------- cars..| 165,818 | 157, 405 
Per cent of total in use -.-.--- per cent-- 7.2 6.8 
Installed during month_-___._..___.-- cars_- 4, 299 4, 386 
Retired during month.__..........---- cars... 9, 948 10, 612 
Ordered from manufacturers - - - ...---cars- 13, 598 13, 776 
Shipments by manufacturers (I. C. C.): 
_, . RRB aes ae eee} WS cars. - 3, 365 3, 618 
ee se -cars 2, 649 3, 451 
Building in railroad shops 
(end of month)..........-...=......carg. 7, 123 5, 323 
Passenger cars: 
Ordered from manufacturers - --._---- cars 87 547 
Shipments by manufacturers (I. C. C.): 
I Sb oe Se Pe cars 56 126 
a ee ae cars. - | 56 126 
Passenger Travel 
National parks: 
ES eee ee number.-| 37,083 27, 807 
Automobiles entered ___........-- number. . 3, 865 1, 767 
Arrivals from abroad: 
Emigrants... ........- ..-.----number.-.| 26, 642 21, 089 
United States citizens._..........number..| 28, 118 18, 027 
Departures abroad: 
DN, . . ici c25...2-2 _...-number. - 6, 555 8, 840 
United States citizens............number--| 18, 039 19, 270 
meemparenidetied ....0..02.....0.-25.8 number... 7, 776 8, 172 
PUBLIC UTILITIES 
Telephone companies: 
Operating revenues. ........thous. of dolls-- 56,826 | 58,923 
Operating income._.....-.. thous. of dolls-- 14,327 | 13, 686 
Telegraph companies: 
ommercial telegraph tolls_thous. of dolls: - 10, 395 10, 510 
Operating revenue --......- thous. of dolls_- 12, 810 12, 957 
Operating income -.-------- thous. of dolls-- 1, 660 | 1, 652 
Gross revenue sales........-thous. of dolls._| 139,200 | 145, 500 
Electric railways (212 companies): 
Passengers carried... ---- thous. of persons..' 779,691 ' 841, 843 


1 Revised. 














PER CENT IN- 


|| CREASE (+) OR 


DECREASE (—) 





Jan- Jan- 
| uary, | uary, 
1926, 1926, 
from from 
Decem-| Jan- 
ber, uary, 
1925 1925 
+124.7 | —46.3 
+100.0 | —83.6 
+95. 4 |..-..2 
+19.8 —0.6 
+9. 7 —6.6 
| +24. 4 —7.9 
+31.8 —6.4 
+20. 9 —7.4 
+2. 1 0.0 | 
+20.2) +2.0 
+14. 1 +3.3 
-—8.4/) -0.9 
—2.7 +0.9 
—-8.2); —-0.8 
—2.8); —14 
—30.6| —0.5 
+6.4 | +12.5 
—4.2|} +66 
+4.3| +68 
0.0); —1L9 
+0. 1 —3.0 
+3.3 | —10.8 
| +3.9 —9.1 
| +48.1 | +14.4 
—45. 6 —3.3 
—72.2 |+122.2 
+21.5 | +25.6 
+21.3 |+-102.2 
—13.7 | +42.5 
—8.7 | +49.9 
+8.5 | —53.1 
| +52.6 | +48.7 
0.0 +0. 1 
+0.3 +1.5 
+0.5 | —15.2 
—4.4 | —19.8 
+5.0 | —60.9 
—30.3 | -—6.0 
—16.3 | +11.8 
—8.8 | —60.6 | 
—14.0 | —57.8 
+89.4 | +90.7 
—60.3 |+178. 2 || 
+39.7 |+158.8 
+24.6 |+130.9 || 
+30.3| 5.4 
+36. 4 Arent: 
—9.6 | —9.0 
+9.3 | +15.9 
—40.2 | —14.5 
+34. 9 +15.3 
+10.8 | +48 
! 
, | 
—2.9 | +9.9 
0.0; +9.5 
124, 800 ||-......-|-...-.-- 
| —2.7' +02 


1926 1924 1925 
rane — 
| il 
| 
} | 
ary | Febru- Decem- | ;,........ | Febru- 
| January ary ber | January ary 
_— sceitiarmmnnatitiaiinine 
| 
li 
218 197 101 | 406 167 || 
10 83 27 | 61 100 
170 15 30 | 4 10 | 
4, 432 3,475 | 14,457 3, 619 
226 187 1 242 169 
163 148 1177 123 
998 752 | 11,066 732 
312 253 | 1 337 320 
49 | 39 | 1 49 | 45 
1, 172 | 928 | 11,149 | 976 
1,512 |_____ 1,167| 11,464] 1,255 
| 
347, 568 |__ 362,217 | 350,766 | 336,800 
89, 505 90, 850 88, 739 77, 566 
480,995 |_____ 505,176 | 485,019 | 454, 996 
378, 649 381,475 | 383,962 | 355, 555 
65, 725 86,695 | 66,060 | 68,920 | 
Peter? penn -|| 35,006 | 37,085 | 33, 575 | 
|) 5,887 | 6,320} 5, 652 || 
eT 5,470 | 5,202 | 4,993 || 
| eI 2, 719 | 2,800} 2, 503 || 
| ee 64,871 | 64,824 | 64,779 | 
EE ain iandadine 2, 589 2, 591 2, 592 || 
men t......... 11,267 | 11,314 | 11, 404 || 
“CS seems 17.5 17.6 | 17.7 || 
Ch eas 295 167 | 125 
ene 304 213 | 169 || 
60 13 189 27 | 49 
aaa 142 90 | 85 || 
4 rcaeee 132 45 | 73 || 
| 431 407 | 397 | 
| eee 358 351 | 343 || 
rh See 64 81 | 7 | 
9 eee 25 39 | 13 || 
2, 344, 016 |__.___.___||2, 337, 229 |2, 341, 109 |2, 346, 687 || 
oe a 207,172 | 207,626 | 208,339 || 
$06, 168 |. .......- | 190,979 186,539 | 185, 047 
Nf Sa i 8.3 8.1 | 8.0 
ej Seeeee. | 6,763; 11,768| 15,024 
TMM Ge ccuneestl 11, 918 7,867 | . 9,453 
11,531 | 11,353 || 10,240) 10,312) 5, 388 
fa | 5, 661 8,365 | 10,335 
OP bonsdcccees | 5,365 7, 031 9, 881 | 
wT) eae | 6,478 5,285 | 4,878 
| 
217 152 || 235 78 | 90 
| 5 eee 76 68 | 62 
Seana 79 68 | 62 | 
| | 
a 28,399 , 38,292] 45,700 
yeaa 927 852} = 1, 267 | 
WOE coccennse 28,098 | 20,952} 20, 913 | 
eg ee 17,219 | 16,987 | 23, 186 | 
| ee 14,288 | 6,183 | 4, 087 | 
4. Deen 17,388 | 22,538 | 23,211 | 
9, 054 8, 411 7, 575 8,640 | 8,816 
| | 
2 es || 52,145 | 52,023 | 49,890 || 
3} Rene || 12,131} 12,492| 11,782 | 
| } 
EIS ee ae -------|] 9,999 9, 392 8, 820 | 
ee ey |} 12,285 | 11,593 | 10,869 | 
BREE CRIES 1,811 1, 596 1, 340 
eee ce |...-------|| 131,700 | 135, 800 
819, 634 '.........- 829,794! 817,538! 745,221 ! 


| 
| 


CUMULATIVE TOTAL | 

















FROM JANUARY 1 Per 
THROUGH DECEM- || cent 
BER 31 in- 
crease 
(+) 
|| or de- 
|| crease 
I (—) 
|| 1924 1925 1925 
from 
1924 
| 
Bs 
| ° o- 
48, 534 51, 184 +5.4 
2, 571 2, 298 || —10.6 
1, 753 1,632 | —6.9 
9, 053 9,490 +4.8 
3, 667 3, 737 || +1.9 
1, 679 2, 020 || +20.3 
12, 520 13, 188 | +5.3 
17, 289 18,847 | +9.0 
4,348,949 4,553,241 || +4.7 
|| 1,076,683 1,055,987 || —1.9 
|| 5,987,558 | 6,186,878 || +3.3 
|| 4,559, 637 | 4, 583,583 || +0.5 
|| 986, 751 | 1, 139,067 || +15.4 
429,624 456,262 || +6.2 
|| 72,758 80,197 || +102 
|| 61, 610 63, 512 || +3.1 
| 34, 088 35, 526 || +4.2 
| 
By cs; se on eaten a 
| ines 2,246 1,783 || —228 
2, 148 3, 005 |} +39.9 
1, 417 1,000 | —29.4 
I 1, 465 1,116 || —23.8 
1 1, 320 802 || —39.2 
“] RAEN! Se gee SC 
| 
pe Py trees 363 || +13.4 
ee ae és stiates _[— ee 
ee 
| 147,919 | 125, 760 | —15.0 
116,637 | 117,021 || +0.3 
142, 791 78,325 || —45.1 
82, 205 77,362 || —5.9 
|| 80,621) 73,483 || —8.9 
Bho Sei ies Fee Bh caeie 
2, 558 1,615 || —36.9 
{! | 
H 1, 113 910 |} —18.2 
1, 059 | 874 17.5 
| 1,504, 826 | 1,666,914 | +4.5 
192,030 } 201, 186 | +4.8 
354,770 | 290,725 || —18.1 
|| 322,065 | 366,605 || +13.8 
90, 121 81,689 || —9.4 
301,648 | 342,830 || +13.7 
146, 468 | 172,009 || +17.5 
rh a 
| 
| 880,949 | 651,752 || +12.2 
|| 126,657 | 155,852 || +23.1 
|| 109,018 | 122,938 || +128 
134,515 | 161,181 || +124 
18, 581 21, 549 || +16.0 
1, 355, 630 | 1,468,476 || +8.3 
9, 418, 716 | 9,453,971 '' +0.4 
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= 
| | | | 
| | Se | CUMULATIVE TOTAL 
|| PER CENT IN- a pect 
1925 1926 | 1924 | 1925 ee BB, Per 
DECREASE (— ; ‘ en, 
Where available, February data have been ‘-) BER 31 in- 
included in this table. The cumula- eS ek, ae — 3 : — te __|| crease 
tives shown are in most instances for l | | | l} (+4) 
the calendar years 1924 and 1925. | Jan- Jan- | or de- 
ge he pes for ag ge ogg gee uary, | Uary, || Crease 
ou on pages to of the — Sane “ ee) ee 1926, 1926, | (= 
February, 1926, “Survey” Novem- Decem January | Febru Decem January Fe bru from | from 1924 | 1925 1925 
ber ber | ary || ber | ary el jan 
ber, | uary, 1924 
| | | 1925 | 1925 || 
saa fom A celtlatiaiesstiia 2 - — 
PUBLIC UTILITIES—Continued | | | | 
Electric prow production: 
La RE mills. of kw. hours-- 5, 787 6, 158 a | 65,587 5, 572 4,982 || —0.7| +9.8 59,040 | 65,654 | +11.2 
By water power-.-..-.-- mills. of kw. hours-. 1, 946 1, 977 | 5 ae: 1, 749 1, 695 1, 741 —1.3 | +15.1 20, 022 22, 337 || +11.6 
(OS Rae SN mills. of kw. hours-- 3, 841 2208 }) 246 166 1. 53....-. 3, 788 3,877 3, 241 —0.4 | +7.4 39, 018 | 43,316 | +11.0 
In street rys. mfg. : 
plants, etc........-.- mills. of kw. hours- - 395 | 438 ee 435 450 384 GO ARF hc decewcsvglensssecccadiccee 
In central stations ~~... mills. of kw. hours... 5, 392 5, 720 5, 678 Jo----ee"- | 5,102 5, 122 4, 598 mer ee | Sos ee Cd SEC ER mee | oS 
EMPLOYMENT AND WAGES 
Employment in factories: | i] | 
*_f 2 4 ee thousands... 513 | 499 | 497 505 | i men ee ememee EK 
| _ SSS  es E thousands... 264 95 | 208 Ot SORA) “OURO He nnicadéngulucstancsnaallooe ee 
New Jersey (rel. to 1923) -._.index number_. 93 89 | 88 87 —1.1 | ee, ee eee Ee 
Pennsylvania (rel. to 1923) index number... 92 | 89 | 90 92 —1.1 CD | es se Ai EE 
Delaware (rel. to 1923) ._...index number_. 78 | 79 82 83 he | SiR ilceconeensacleaddes~ a<balina ae 
Wisconsin (rel. to 1915) _._.- index number... 122.6 116.4 117.5 0. OY i es Bi: Le EB, AL) 
Illinois (rel. to 1922) ...._..- index number... 99.3 97.6 | 98. 5 ly oi RRR! PSR Se 
Massachusetts (rel. to 1914) index number-. 93.1 | 91.3 | 92.6 93.9 ey ke Se | ees Serres | ee 
Total pay roll: i 
New York State_-........- thous. of dolls_. 14,700 | 14,983 fee | 14,101 14, 048 14, 133 —0.5 ee eer! Ae 
Wisconsin (rel. to 1915) _..-- index number... 288.1 |e Teer eer ae UE ES 267.1 | 263.9 fh ae ae uidinuneeslansutedwehaic aaa 
New Jersey (rel. to 1923) __.index number-_- 96 100 2 A 90 86 87 Le SL are Pere eee 
Pennsylvania (rel. to 1923) index number-. 88 92 __ | eee 90 | 88 91 —4.3 NS SR Peers ee 
Delaware (rel. to 1923) .__.. index number... 84 89 + re 89 | 88 87 +1.1 ee EE ES Perms Ue 
Federal civilian e mployees, Wash- | 
ington, D. C., end mo-.......... number... 61, 753 61, 509 Ss ee | 66,079 | 65,938 65, 509 OS PID NedccccccanclaeswsecosecRee 
Average weekly earnings (State reports): | | 
New York State..................... dolls_. 28. 67 29.05 A ee 28. 26 28. 29 27. 97 oF ae | Se Saeemeei ie 
Illinois (rel. to 1922)__....._- index number... 115.2 ES eee ee Se al 114.8 111.9 Oc oclcauns ees SR EF OLR | Be 
Wisconsin (rel. to 1915) _.._-. index number... 234.7 | ee et + gid Sy | 229.1 | 224.0 - it SES a Co Ree 
Massachusetts (rel. to 1914) .index number_. 187.8 | 187.8 188.8 |..........|/ 190.1] 189.5 189.1 06 | —O0.4 Hiclcec cass ledaeee cccwcll eee 
New Jersey (rel. to 1923) . ..index number.. 103 105 104 See | 101 | 98 101 —1.0} +6.1 EGRESS Tt RS a ose sttlonepane 
Pennsylvania (rel. to 1923) index number_. 99 | 103 | eae | 103 | 99 101 a | tS | ras see A Pee 
Delaware (rel. to 1923) _ ___. index number. 104 | 104 5 aa | 110 | 104 102 0.0 0.0 | on n-n ea eeealaceeeeeneee| oot 
Average weekly earnings (National Industrial | | | 
Conference Board): 
Grand total (both sexes) ----- panies) dollars_. 27.13 5 3 Se peer | 26.85} 27.09 Lae | PPS) eee [osastescecalusscncnccnsil congue 
SL AR Be dollars_. 29. 43 | YR RS aaa | 28. 90 29. 20 2 eee Pe Poco. Uiekopelhcuadacccaweyee 
cone dollars__ 31.08 | SS rae GOSS 30. 65 30. 75 OS eee Pees: hc caeeeomepaladnkers Bee | AE 
8 SS Se aaa ee dollars. 23.79 | 5 A a Gee 23.08 24.02 EE SC Seh ae | Se ETE 
a, ET a ee) eee Ci ee ane | 17.18 17.79 | hE ee Cae Wetec pre Pane Pee | LS 
Average weekly hours: | 
Nominal (both SD cca istt nadia oss hours... 49.7 | jf Ms Se See | 49.8 49.8 ee re 
Actual (both sexes)..............--- hours... 48.5 an EES 47.1 48.5 GG Ncdesanledwedada 
Wages of common labor by geographic divisions: 
New England. --...........cents per hour-- 46 | 48 | 47 44 45 —6.3 | +2.3 
Middle Atlantic. -........- cents per hour-- 45 | 48 __p SS | 43 52 46 —4.2 |) —11.5 
South Atlantic_...........- cents per hour... 27 27 eS 27 22 23 0.0 | +22.7 
East South Central_....._- cents per hour... 25 25 ae 23 21 26 || +12.0 | +33.3 
West South Central_-_....- cents per hour... 29 | 25  £ eR 27 28 29 0.0 | —10.7 
East North Central_.....-- cents per hour... 36 | 37 _ 3 =e 39 34 41 —2.7 | EO HossacceeecWewcseesucegl tame 
West North Central_......cents per haur__ 37 | 38 2 | 37 36 39 || —5.3 | EE a Biplane 
RST ae cents per hour... 46 | 43 ee 41 39 39 ah es a | eee Hepes | Esa 
| Ee ae cents per hour_- 52 | 51 eee 52 52 51 | OO) olG Nese odlitis.ficatebea tee 
United States average. --..cents per hour-- 38 | 38 Se 37 36 BSH B56 | ARS Neste cesses 
Wage rates, U. 8. Steel Corp...cents per hour_. 50 | 50 | oi ST 50 50 50 0.0 OO iss hese ts. ee isaeee 
Apyiionste per 100 jobs, employment agencies: | | 
United States average...........- number... 127 | 146  ) aaa 152 174 163 || +19. 2 | DOT ie ccisuicionnlacbdawedh oulkc ae 
hE ES aan number... 119 126 ee | 131 142 139 PEG) 3.8 fesiccsdictucccv essed eee 
eae number... 149 | 190 | 2 195 232 oe a) oe Rae 5 9) | RR ISSR PSS LE (SA 
Southern States. ..............-.- number... 119 | 120 | | ae 138 147 132 || +15.8 | —5.4 jj..-...--.22|occcessennnilecasuas 
Western States..................- number... 66 | 70 | 2 eee | 66 70 ST}. | 0) edie sbi sc}. .2s. ce 
DISTRIBUTION MOVEMENT | | 
Retail Sales 
' | | | 
Mail-order houses: | 
Total sales, 4 houses... ..._- thous. of dolls..| 52,764 | 60,850 EEE 54, 093 39, 337 38,418 || —30.3 | +7.9 || 461,045 517, 581 || | 412 3 
Total sales, 2 houses......_- thous. of dolls..| 44,618 | 53,311 37,858 | 36,268 || 46,316 34,746 | 33,756 || —29.0/ +9.0 || 384,890 | 442,440 | +15.0 
Sears, Roebuck & Co. ---_- thous. of dolls.. 25,824 | 30,522 22, 591 21,423 || 26,171 22,082 | 21,033 | —26.0 +2.3 222,175 | 258, 343 | +16.3 
Montgomery Ward & Co_-.thous. of dolls..| 18, 794 | 22, 789 15, 267 14, 845 20, 145 12, 664 12,723 | —33.0 | +20.6 || 162,715 184, 097 || +13.1 
Ten-cent —_ stores: | i 
TONNE MIG vnc ndsbegcecoase thous. of dolls_- 36,882 | 71,258 27, 767 28, 428 ! 61, 209 25, 307 26,130 || —61.0| +9.7 || 371,071 | 420,622 | +13.4 
Total cares operated........_...- number-.- 2, | 2,065 ED Boies codawe 1, 956 1, 957 eR eee eee Sy ees eee | Pemoree 
é F. W. Woolworth & Co....thous. of dolls 20,677 | 39,330 15, 168 15,478 || 35,025 14, 205 14,853 | —61.4 +6.8 215, 484 239, 018 || +10.9 
Eas A number. 1, 425 ec Jes |e | 1,364 , 366 ee a ) oa . © fy eeiecee wepeeiemeey, Eee 
8.8 Pa Ci ilds phmoeen thous. 1 mg 9,425 | 17,984 7,451 7,496 || 14,502 6, 672 6,644 || —58.6 | +11.7 | 90,097 | 105,966 || +17.6 
H RAS ber... 3 | 298 a 256 259 262 ee Ok eS re Pere 
; McCray 7 Corp...... thous. ‘ot d of dolls. 2, 669 5, 337 2, 102 2, 174 || 4, 290 1, 703 1,783 || —60.6 | +23.4 25, 232 | 29, 545 || +17.1 
Hy Stores operated.............. ber..| 182 | 181 cf Eas 176 176 176 +1.1 EO ll. .occocetus|oonccseusesll anne 
} 8S. H. Kress & Co.......... ry of f dolls. 4,111 | 8, 607 3, 046 3, 280 7, 302 2, 766 2,850 | —64.6| +89) 40, 258 45, 962 | +14, 2 
f Stores eS Eee number. . 166 | 66 BF Dinascacass 1 160 160 || +0.6| +44 |j...... Scusdlcsssudboss hee 
Chain stores | | | | | 
§ Groceries— | | 
5 ROME IN caer 2 thous. of dolls..| 76, 229 | ane f 1198/006 j.......... | 70,947] 70,161 | 65,368 | —14.6 | +125 || 721, 432 888, 484 | +23, 2 
coe cee REA TE number..| 23,897 | 24,184 | 24,297 |.........- | 19,707 | 20,033 | 20,385 || +0.5 | +21.3 |/........... |n-en-2--2||snecene 
| | | } 
nono naa ----------- thous. of dolls..| 6,522 8, 633 6,978 |..........|| 7,314 6,066 | 5,730 || —19.2| +15.0 | 70,741 | 79,261 || +12.0 
Stores operated............--- number... 589 | 601 Oe conan i 527 528 | 628 || +1.8 | +16.9 Y.......2.- F ccubeilees Woduswsle 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 
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DISTRIBUTION MOVEMENT—Contd. 
Retail Sales—Continued 


Chain stores—Continued. 





Cigar— 
a ae thous. of dolls_- 
Stores operated.........-c«s-- number... 
Shoes— 
See eee thous. of dolls__ 
Stores operated eah@nasectiad ee number-_. 
Music— 
a ek thous. of dolls_- 
teres | ee eee number... 
Candy— 
ee re me Bee thous. of dolls__ 
Stores operated..............- number... 
Restaurant chains: 
ES ee thous. of dolls__ 
Total stores operated__.........-- number_.- 
Childs Co., sales ia ee oe thous. of dolls__ 


a ads calknauss thous. of dolls_. 
Other aiain stores: 
ia, POY OO. .ncccccace thous. of dolls_. 
Stores operated_.............. number. 
United Cigar Stores Co....thous. of dolls_- 
Stores operated .........-.<<<<+ number... 
A. Schulte (Inc.)........... thous. of dolls_- 
Stores operated............... number... 
2 ae thous. of dolls__ 
Stores operated............... number... 
Advertising 
Magazine advertising_.........- thous. of lines_- 
Newspaper advertising......._- thous. of lines_- 
National advertising in newspapers: 
RS See ea thous. of lines_- 
Automobile advertising-_~.-.-.thous. of lines_- 
Automobile accessories ____. thous. of lines_- 
Cigars, cigarettes, and 
SS thous. of lines_- 
OSS Se thous. of lines_. 
Food, groceries, beverages_.thous. of lines_. 
Hotels and resorts.......... thous. of lines. 
Household furniture......_- thous. of lines__ 
Men’s clothing............. thous. of lines_- 
Musical instruments_-_..._- thous. of dolls_- 
Radio and electrical_______- thous. of lines_. 
Railroads and steamships- thous. of lines_- 
hi ce cae sical thous. of lines__ 
Toilet articles and medical 
reparations............. thous. of lines_- 
omen’s wear............- thous. of lines_. 
Miscellaneous. ............. thous. of lines_- 


Postal Business 


Rese pseeetpte, 50 selected 


Deine daha ceialbnanaie sa thous. of dolls... 
Pista Eseesipts, 50 industrial 

1 EE Ey ie thous. of dolls_. 
co orders: 

Domestic —_ (50 cities) — 
SE I vets number... 
| ib RRR SSE thous. of dolls_- 

Domestic issued (50 cities)— 

ESS s 2; number... 
ode lateacmened thous. of dolls_. 


Wholesale Trade 


Delinquent accounts, electrical trade: 
sD -.dollars.. 


Hardware trade: 
Sales (rel. to Jan., 1921)... - index number... 
Outstanding accounts, 
1 ED Ne Tie number of times sales... 
Sales Tax Receipts 


Internal-revenue taxes collected: 





Firearms and shells. ....__. thous. of dolls_. 
Jewelry, watches, and 

bin SE thous. of dolls... 
Theater admissions. .__.._- thous. of dolls... 
Bonds and stocks issued and 

conveyances... ........... thous. of dolls_. 


Capital stock transfers .....thous. of dolls_- 


1925 


Novem- 


ber 


8, 072 
3, 224 


3, 186 
516 


1, 257 
58 


2, 372 
231 
3, 184 
225 
2, 107 
1, 077 
9, 850 
668 
5, 992 
2, 946 
2, 034 
267 
1, 252 


2, 506 


117, 231 
30, 695 


5, 023 


1,041 | 


2, 199 
906 


4, 183 


396 
591 
375 
353 


2, 498 


1, 532 
256 


6, 584 


232 


4, 525 


29, 962 

2, 970 
10, 916 
88, 548 


3, 065 
32, 016 


168, 732 
1, 142 


138 
2.0 


Decem- 


ber 


12, 536 
3, 259 
4, 398 

521 

1, 939 
60 

3, 396 
234 

3, 446 
226 
2, 275 
1, 171 


12, 606 


676 

9, 187 
2, 980 
3, 234 
268 

1, 886 
88 


38, 656 


4, 126 


13, 221 | 
101, 440 


3, 546 | 
35, 252 | 


184, 098 


1, 503 
142 
1.8 


be 
~ 
_ 
w 


A 
s& 


1926 


January 


3 | 
2, 120 | 


1, 126 


4, 970 
671 


5, 608 | 


2, 985 


1, 895 |. 


269 
1, 261 
88 


29, 116 | 
3, 193 | 


1924 


Decem- 


ber 


11, 362 
2, 841 


4, 358 


452 
1, 668 | 
54 


3, 430 
179 
3, 181 
219 
2, 057 


1, 124 | 
9,970 | 

569 | 
8, 490 | 


2, 572 


2, 121 


34, 149 


3, 613 


Y 258 




















| PER CENT IN- 
| CREASE (+) OR 
DECREASE (—) 


| CUMULATIVE TOTAL 


FROM JANUARY 1 
THROUGH DECEM- 
BER 31 








wr 


DOr ONee a oe Crwow 


5. 24, 411 25, 122 
—8.8 || 1,157,622 | 1, 212, 974 





Per 
cent 
in- 
crease 


or de- 
crease 


1925 
from 
1924 


| 
| 


| 


2, 280 | | tins | 4146 | 
| + 


316,025 | 345,975 || 
33,704 36, 816 


|| 129, 561 133, 937 
| 014,184 | 975,459 


35,770 | 37, 265 | 


3, 278 | 3, 619 | 


18, 128 | 8, 430 
58, 835 | 24, 776 
34, 350 | 31, 297 
9, 490 | 16, 480 | 











+9. 2 
+3.4 
—3.8 


+4.2 
+4.2 


+10, 4 


+53. 5 
—57,9 


—8.9 


|| —73.7 








ia 
i 
13 
1 
i 
} 
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TREND OF BUSINESS MOVEMENTS— Continued 








CUMULATIVE 



































, | . | TOTAL 
} PER CENT IN- . Ries 
is | 1925 1926 1924 | 1925 CREASE (+) OR | lpr os Pe 
DECREASE (— : = 1} Cen 
f Where available, February data have been | | ECBEASE (—) BER 31 | in- 
included in this table. The cumula- ___ ees Bee! crease 
tives shown are in most instances for [ | (+) 
if the calendar years 1924 and 1925. | Jan- Jan- || or de- 
7 ay a La gd for anaes nore saay } 4 ews | crease 
i ou on pages to of the een ‘ | . ee = . 6. 6, | (—) 
J February, 1926, “‘Survey’’ — - —— January | Febru- || as gy | January | sy from | from 1924 | 1925 1925 
; er er | ary es | ary | Decem-| Jan- from 
j | ber, | uary, 1924 
q } } 1925 1925 
1 ane! Seen ee ee i i‘. 
BANKING AND FINANCE 
Life Insurance | | 
( Association of Life Insurance Presidents) | 
| 
Policies, new (45 companies): | 
SS SOP number of policies_._| 219,593 | 272,239 | 185,942 230,278 | 178,402 | 185,907 | —31.7 | +4.2 || 2,384, 198 | 2,589,827 || +86 
) = ee ae number of policies__| 851,209 | 824,881 | 817,246 |_____- 903,065 | 618,425 | 732,120 —0.9 | +32.1 |] 8, 445, 225 | 9, 652, 556 || +14.3 
SS arr number of contracts__ 172 | 485 | Aare: 472 178 114 |) —58.8 | +12.4 1, 585 | 1,984 | +25.2 
Total__..number of policies and contracts__/1, 070, 974 |1, 097, 605 [Is 003, 388 : OSes eee 1, 133,815 | 797,005 918, 141 —8.6 | +25.9 /10, 831, 008 |12, 244, 368 | +13.0 
Policies and certificates issued: } 
Total policies and certificates_._..number__|1, 097, 292 |1, 272, 811 1, - . Jee 1, 242,423 | 844,304 940,796 || —18.0 | +23.7 |/11, 187, 226 |12, 792,388 | +14.3 
Group insurance certificates. ..certificates__| 26,490 | 175, 691 Oo 704 |...-- nits el 109, 080 47,477 22,769 || —76.8 | —14.] 357,803 | 547,005 | +52.9 
Amount of new insurance (45 companies): | | 
SEARS Se ae thous. of dolls__| 596, 833 735, 325 , oS ee 676,188 | 537, 504 558, 754 —22. 4 +6.2 | 6, 547, 597 | 7, 568,339 | +15.6 
| See ee thous. of dolls__| 207, 980 223, 883 227, 158 aes 225,892 | 147, 441 177, 666 +1.5 | +54.1 || 1, 963, 554 | 2, 359, 174 +20, 1 
RR ae thous. of dolls._| 111,087 | 314,396 | 56,280 |_._______- 184, 130 68, 969 36,728 || —82.1 | —18.4 | 597,927 999, 253 | +67.1 
Total insurance ..__-._____- thous. of dolls__| 915, 900 |1, 273,604 | 854, 057 Deh egies 1,086,210 | 753,914 | 773,148 | —32.9 | +13.3 | 9, 109,074 |10, 926, 768 | +20.0 
Premium collections (45 companies): } | 
RIS. cn Sesccen asia thous. of dolls__| 130,920 | 157,858 124, 695 om aa 141,633 | 116,835 | 116,975 —21.0 +6. 7 1, 323, 445 | 1, 501, 431 +13, 4 
| ITI IES: thous. of dolls__ 39, 074 65, 018 ot aaa 59,616 | 36,550 32,901 || —36.6 | +12.9 410, 133 469,425 | +14.5 
OU es Ss Se thous. of dolls_- 4, 940 7, 100 OS 2 ee 4, 186 | 4,171 3, 125 —29.5 | +20.0 |} 31, 419 | 55, 504 | +76.7 
ee NRE Sa thous. of dolls__| 174, 934 229, 976 170 949 < eR ae 205, 434 | 157, 556 153, 000 —25. 7 +8.5 || 1, 764,996 | 2,026,358 | +148 
Admitted life insurance assets (41 companies): } | | 
oe eee mills. of dolls_- 9, 292 9,304 | 9,481 |._.....-- Ret! TR eae) Sees || FOOT 410-0) -2 22. Re 
Mortgage loans— | 
a SENSE Sy ee a mills. of dolls__ 3, 796 3, 864 | Bie 1icse5-. 3, 338 | 3, 377 | 3, 410 +1.3 | +15.9 |]__- | ; <n 
SENS mills. of dolls__ 1, 518 1, 523 | 1, 527 LESTE S 1, 452 | 1, 456 1, 460 +0. 3 +4.9 ||... | } pees 
re | ERS ees mills. of dolls__ 2, 278 2, 341 _& (ee } 1, 886 | 1, 921 | 1, 950 +1.9 | +24.2 ||_- 
Boni and stocks (book values)— | 
Pees Sig 2 ei mills. of dolls__ 3, 751 de © 2 3,534} 3,547; 3,561 || +0.7] +7.3 |j-- fn 
} ematnr ite anca ane mills. of dolls__ 1, 048 1, 045 | < ae 1, 086 | 1, 082 | 1, 078 —0.2 —3.6 |]... 
So ES mills. of dolls__ 2, 015 2, 034 | 2, 046 ebantgte 1, 915 | 1, 922 | 1, 927 +0. 6 5 it EL. <P teS 
Public utilities.......__- mills. of dolls_- 580 | 588 7 ere 430 | 441 | 454 +3.2 | +37.6 ~ 
se oh EIEN mills. of dolls_. 108 | 112 | i eayueeoee 102 | 102 | 102 || —0.9| +8.8 ||. 
py loans and premium : | 
ELEN MEET mills, of dolls..| 1,103{ 1,113] 1,122]..........|/ 1,020] 1,027) 1,032 || +0.8| +93 | BL 
Other 2 admitted assets -- --_- mills. of dolls__ 642 638 Ly apes 585 | 599 | 602 || +0.2) +6.7 ||... F 
| } | | | 
(Life Insurance Sales Research Bureau) | | 
} 
Sales of ordinary life insurance (81 companies): } | 
, United States total..._____. thous. of dolls_.| 637,023 | 804, 684 672, 690 -}..=~z.. _|| 744,111 559, 916 611,480 || —28.8 +2.3 || 7,018,455 | 8, 067,434 || +149 
Eastern manuf. district. -___thous. of dolls_- 252,514 | 296,151 241, 508 Depo ented | 281,134 | 238, 217 259, 837 —18.5 +1.4 | 2,803,004 | 3,209,155 || +14.5 
Western manuf. district _._.thous. of dolls__| 136, 517 173, 510 121, 468 |__- 165,469 | 120,740 131,410 || —30.0 +0.6 || 1, 527,852 | 1, 728,855 |) +13.2 
Western agric. district__...thous. of dolls__| 99, 155 | 133, 997 85, 239 |__ 120, 7 81, 576 92,432 || —36.4 +4. 5 || 1,092,098 | 1, 287,326 | +17.9 
Southern district ._.________ thous. of dolls__| 81, 492 | 116, 231 68, 874 |_.__- 98,928 | 62, 662 72, 367 || —40.7 +9. 9 875, 446 | 1,027,740 || +17.4 
Far Western district __.____ thous. of dolls_.| 67, 345 84, 795 aa 77, 796 56, 721 55, 435 || —34.4 | —2.0 720, 055 818, 349 || +13.7 
| | } | | | 
Banking 
Debits to individual accounts: | | 
New York City_....._____-- mills. of dolls__| 27,009 | 30,313 30,538 | 24,813 || 27,327] 27,682] 22,924|| +0.7| +10.3 263, 531 313, 372 | +189 
Outside New York City-.-._mills. of dolls._| 21, 334 24, 058 23, 581 | 20,016 || 21,830 | 22,277| 18,571 —2.0| +5.9 227,951 256,415 || +12.5 
Bank eae: 
eer meee City... 2c mills. of dolls..| 23,477 | 26,959 27, 101 | 21,453 || 25, 626 | 26,721 21,057 || +05} +1.4 249, 870 283, 619 || +13.5 
Outside New York City .___mills. of dolls_- 18,355 | 20,013 19, 631 16, 583 18, 445 | 18, 589 15, 738 || —1.9 +65. 6 196, 166 217, 134 | +10.7 
Federal reserve banks: } 
Bills discounted__...........mills. of dolls-- 625 | 750 449 540 314 274 434 || —40.1 | +63.9 | fe 
Notes in circulation.._...._- mills. of dolls... 1,732 | 1, 835 1, 667 1, 679 1, 862 1, 684 1,729 || —9.2) —1.0 j]-. PEPER Be 
Total investments. -__..-.-- mills. of dolls__) 701 | 751 670 645 | 935 715 696 || —10.8|) —6.3 |- : Rotee dw a yaw ee 
Deen reperve..... 2... ...... mills. of dolls_- 2, 861 2, 822 2, 953 2,917 || 3, 047 3, 083 3, 030 +4. 6 —4,2 ||-- |. ||-- = 
Total deposits. _............ mills. of dolls__; 2, 291 2, 357 2, 272 2, 262 | 2, 311 2, 265 2, 270 —3. 6 “FREED 18: cione apt is Gitaininee Gane 
ESET per cent__| 71.1 | 67.3 75.0 74.0 | 73. 0 78. 0 75. 8 +11.4|) —3.8 |I-- | ooeee 
Federal reserve member banks: | 
Total loans and discounts..: mills. of dolls..| 13, 959 14, 235 13, 949 13, 930 | 13, 068 13, 051 13, 143 —2.0} +6.9 |I-- | ae 
Total investments___.....-- mills. of dolls__| 5, 405 | 5, 462 5, 478 5, 492 | 5, 531 5, 488 5, 396 +0.3; —0.2 |]- | : 
Net demand deposits _ _.__.- mills. of dolls..| 13, 025 13, 261 13, 034 12, 935 | 13, 254 13, 014 12, 932 —1.7 +0. 2 |} ioe | 08 en Vian eee 
Interest rates: | 
New York call loans. __.........- per cent__| 4.75 5. 45 4. 50 4. 94 | 3. 38 3. 63 3. 81 —17.4 -- | sat | 
Commercial paper 4-6 mos. - ---- per cent__| 4. 38 | 4. 38 4. 38 4.13 | 3. 56 3. 63 | 3. 66 0.0 | +20. 7 || i | See 
Savings deposits, by Federal reserve districts | 
(balance to credit of depositors): | | 
Total, 846 banks. -___....._- thous. of dolls__|7, 646,986 |7, 745, 801 |........__].......__- \7, 331, 850 |7, 352, 486 |7, 429, 237 |) _- “sea jake <P -- 
‘oston, 64 banks.____._. thous. of dolls__|1, 335, 978 i1, | ee Cee il, 282, 074 |1, 295, 931 |1, 302, 424 reteset ee nn etal 
New York, 30 banks-._thous. of dolls__|2, 113, 380 |2, 150, 606 |._...____- ft od obadgie || 056, 333 |2, 058, 549 |2, 063, 855 ap ena pe Rt ea ey a ----- 
Philadelphia, 78 banks_thous. of dolls..| 523,646 | 540,799 |.....____- aes ~Ht 810,462 | 518,903 | 520,089 ||... :2-2-}e2 oe ences cc. RR oe 
Cleveland, 18 banks....thous. of dolls..| 526,885 | 527, 892 |.._.___._- Sot ag See ine ° ae Foe Se es | Le Pe wits one 
Richmond, 91 banks_-__thous. of dolls._| 356,306 | 354,343 |......___- ies -|| 327,880 | 330,002 | 354, RAG cigdd alba d | ALR ET SS eons 
Atlanta, 96 banks-___.. thous. of dolls..| 263,469 | 267,769 |..........|........_- |} 234, 515 231,278 | 234, 754 lids lo <debegpl ian eutehediel epapienns witch sna 
Chicago, 209 banks... .. thous. of dolls..| 955,175 | 967,017 |_._.._.._. ae || 932,593 | 924,912 | 932,382 RE PR a ait Mh hd hn 
St. Louis, 32 banks_.._- thous. of dolils..| 159,357 | ft a a 2 ee 156, 548 157, 486 157, 483 ||. baa nen teene|feneerneeene|-o- onnen sal hesenee 
Minneapolis, 15 banks.thous. of dolls..| 100,121 | 101,177 |..........|..-.-..-.- | 94,674] 95,908 96,384 didects lee sdininatlt=<<= agen tyront >see 
Kansas City, 56 banks. thous. of dolls | 108, 963 | oe ee ee PEAS eae | 106, 881 106, 855 107, 868 ||. 8 la te A ape Blt Be en 
Dallas, 85 banks....._.. thous. of dolls..| 76,675; 76,010 |..........|.........- 67, 490 68, 434 Y ] Se SECA ah a BAe 12 oo S wellee saan 
San Francisco, 72 banks_thous. of dolls__|1, 126, 951 |1, 151, 636 |........__|..-.--__-- 1, 055, 712 |1, 058, 044 [1,009, 706 ||......-.|...._---//.._- Aseern [oven 2ze---e|loneeeee 
U. 8. Postal Savings - .-----thous. of dolls..| 132,711 | 133, 23 eweel |... -..--..- 133, 346 133,472 | 134,033 +0. 6 EES Ved cacencccnlenaucessssmieneean 
New York State savings | 
| SUSHIL: ae thous. of dolls__!3, 533, 841 '3, 602, 675 '3, 593, 530 '......___- is, 388, 832 '3, 409, 097 '3, 417, 732 —-0.3' +54 BH aps . oe 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, February data have been | 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may | 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 





BANKING AND FINANCE—Continued 
Public Finance 
Government debt: : 
Interest-bearing-_- ..-mills. of dolls_-. 
Total gross debt........-.-- mills. of dolls__| 
Short-term debt ..--mills. of dolls__} 


of dolls_- 


Customs receipts............... thous. 
of dolls_- 


Total ordinary receipts - - ..thous. 
Expenditures charge: ible to 

ordinary receipts... .......-..- tHous. 
Money in circulation: 


of dolls__ 


ae .-mills. of dolls 
Per capita_- Pees ae .-dollars_- 
Business Failures 
Liabilities: 
Total commercial thous. of dolls__| 
Manufacturing 
establishments ______- thous. of dolls__| 
Trade establishments __-.... thous. of dolls_- 
Agents and brokers -_--_-.-...thous. of dolls_- 
Banks (quarterly) _._..- ..thous. of dolls__| 
Firms: 
Total commercial _.....number-.|} 
Manufacturing est: iblishments. . -number-_| 
Trade establishments --__....._--- number 
Agents and brokers... ........... number-.- 
Banks (quarterly) _.....-..--- ..-number. 


Dividend and Interest Payments } 


(For the following month) 


Grand total _..................-thous. of dolls..} 
Dividend payme nts: | 
of dolls__| 


Ne 0, Sahn amoebae thous. 

Indus. and mise. corp. .--- thous. of dolls 
Steam railroads--.-..........thous. of dolls 
Street railways_-..--.------ thous. of dolls 


Aver. payments on industrial | 
DG TOES)... .neuvecoccend dolls. per share_-_| 


New Securities Issues 

Foreign governments thous. of dolls-- 
Total corpor: ition (Commercial and Financial | 
| 


Chronicle): 
Purpose of issue | 


1925 


Novem- 
ber 


20, 139 
20, 401 
6, 182 
48, 276 
184, 931 


236, 034 


4,972 


43. 35 | 


35, 922 | 


13, 994 
18, 907 
3, 022 
1 11, 613 


1, 672 


142 | 


1, 146 
84 


1 46 | 


322, 323 
74, 970 
54, 575 
15! 180 

5, 215 


16.95 


138, 100 





New capital_- 

Refunding 
Kinds of issue— 

Stocks 

Bonds and notes 
Class of industry 


_..thous 


..thous. 


..thous. 
.. thous. 


of dolls__| 
of dolls-__| 


of dolls. -| 
of dolls-_| 


365, 565 


10, 675 


149, 938 
226, 302 


OL thous. of dolls_-! 6, 320 
Public utilities thous. of dolls._| 121, 446 
Industrials .thous. of dolls.-| 82, 759 
Oil. Fain ..thous. of dolls..| 20, 757 
Land and buildings. thous. of dolls..| 67, 297 
Shipping and misc..-...thous. of dolls._| 67, 426 
Total corporation (Journal of 
Commerce) -- - - - .thous. of dolls_-| 251, 381 
States and munic ipalities: 
Permanent loans thous. of dolls- | 70, 336 
| 
| 


_ Temporary loans-. 
New incorporations 


.-thous. 
thous. 


Agricultural Finance 
Loans outstanding end mo.: 


Federal farm loan banks 
Joint-stock land banks. 
Federal intermediate cr 


edit 


thous. 
..thous. 


of dolls 
of dolls 


of dolls 


of dolls-- 


39, 827 


jl, 241, 594 


| 999, 415 
534, 134 


banks. -. ..thous. of dolls 77, 300 
War finance corporation .-thous. of dolls 19, 843 
Stocks and Bonds 

Stock prices, daily closing: 
= industrials, average .dolls. per share. - 177. 26 
25 railroads, average .-dolls. per share. 88. 56 
103 stocks, average dolls. per share. 120. 05 

Stock sales: 

N. Y. Stock Exchange._-_thous. of shares. 48, 981 


Bond sales: 
Miscellaneous ‘ 
Liberty- Victory. _. 
Total. : 

ond prices: 


.. thous. 
..thous. 
thous. 


of dolls. 
of dolls_- 
of dolls. 


218, 999 
23, O11 
242, 010 





Highest-grade rails_p. ct. of par, 4% bond_.- 86. 22 
Second-grade rails. ._p. ct. of par, 4% bond_.- 77. 73 
Public utility p. ct. of par, 4% bond. 70. 65 
Industrial p. ct. of par, 4% bond 75. 46 
Comb. price index__p. ct. of par, 4% bond-. 77. 12 


! Quarter ending Sept. 


30, 1925. 





Decem- 
ber 


19, 983 
20, 248 

6, 033 
46, 223 


602, 575 | 


433, 968 


5, 008 
43. 62 


36, 528 


12, 931 | 


20, 635 | 
2, 962 | 


66, 301 


1, 878 
490 
1, 307 
81 
163 


509, 250 


166, 
67, 995 
28, 775 
18, 015 


8. 32 


174, 903 
43, 458 


161, 919 
356, 441 


35, 000 
182, 164 
94, 335 
20, 500 
62, 086 
109, 010 


273, 977 
157, 298 


9, 509 
1, 020, 548 


11, 005, 685 


545, 


559 


500 





80, 052 | 


15, 


230, 939 
36, 911 
267, 850 


86. 
78. 
70. 


75. 


90 
28 
92 
81 


77. 56 


565 


1926 


January 


20, 024 
20, 283 
6, 074 
46, 399 
186, 283 


232, 847 


4, 740 
41. 24 


43, 661 
16, 094 


21, 512 
6, 056 
2, 296 

510 
1, 696 
90 


218, 715 


83,215 |_. 

45, 575 
30, 215 
7,425 


24, 972 


545, 843 
68, 707 


46, 670 
206, 246 
151, 052 

43, 857 

58, 331 

81, 229 
546, 870 | 

73, 642 

1, 040, 096 


1, 011, 088 


555, 756 


79, 935 | 


14,637 | 13, 


179. 90 
92. 40 
120. 42 | 


39, 088 


262, 897 

29, 680 
292, 577 
87. 99 
79. 22 
71. 99 
76. 80 
78. 59 


2, 675, 
| 


Febru- 
ary 


20, 019 
20, 276 

6, 069 
47,615 


179, 296 || 


151, 877 


4, 815 || 


41. 84 


34, 176 
10, 822 


20, 317 
3, 037 


351, 662 


137, 882 


185 
| 


179. 55 
90. 83 


35, 462 


1924 


Decem- 
ber 


20, 712 
20, 979 

7, 046 
40, 129 


570, 792 | 


345, 879 


4, 993 
44. 03 


45, 279 


15, 753 
27, 141 


2, 385 | 
28, 154 | 


2, 040 


£58, 625 
158, 125 
64, 609 
27, 150 
16, 800 


5. 65 


91, 000 


313, 994 | 
59, 177 


89, 185 
283, 985 


14, 890 
132, 907 
148, 618 


47, 657 


29, 098 
310, 014 


120, 244 
130, 971 





| 
| 
| 


867, 667 


927, 568 


446, 429 


62, 267 


40, 205 


134, 29 
79.15 
99. 65 


42, 876 


313, 044 


79, 448 | 


392, 492 


85. 45 | 
74. 65 


70. 56 
73. 94 | 


yrs 
“IG 
N 


11, 909 
24, 655 


17, 790 | 


1925 

: ao Febru- 

January ary 
20, 789 | 20, 658 
21,057 | 20,981 
7, 122 | 6,992 
46,968 | 46, 190 
171,600 | 173, 632 
292, 457 | 161, 286 
4,752| 4, 804 
41.86 | 42.28 

| 

54,354} 40, 123 


15, 334 
21, 067 
3, 722 


80, 400 
44, 150 
29, 100 
7, 150 


8, 000 


$13, 404 
95, 193 


70, 401 
438, 197 


22, 992 
237, 725 
85, 773 
76, 400 
53, 893 
31. 815 


473, 272 


121, 361 
53, 375 
677, 712 


935, 330 
454, 393 


63, 258 
38, 233 


135. 38 
79. 97 
105. 06 


41, 431 


303, 825 
48, 638 
352, 463 


85. 82 
75. 12 
70. 63 
74. 61 
76. 07 





333, 350 | 


87, 950 
51, 875 
31, 250 

4,825 


62, 500 


450, 171 

53, 382 
102, 701 
400, 852 


112, 045 
205, 324 
63, 899 
18, 435 
39, 283 


33, 817 | 


383, 645 
78, 131 
57, 620 

431, 200 


944, 995 
464, 874 


61, 034 
36, 358 


138. 48 | 


80. 90 
105. 64 


32, 750 


280, 237 
26, 691 


306, 928 . 


86. 37 
76. 00 
71. 26 


75. 16 | 


76. 82 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


Jan- Jan- 
uary, | uary, 
1926, | 1926, 
from | from 
Decem-| Jan- 
ber, uary, 
1925 | 1925 
+02} —37 
+0.2| —3.7 
+0.7| —14.7| 
+0.4/ —1.2 
—69.1 |} +86) 
| 
—46.3 | —20.4 
—5.4| —0.3 
ht wil 
+19.5 | —19.7 
+24.5 | +35. 1 
+4.3 | —12.7 
+104.5 | —66.0 
+470.9 |+135. 5 
+2? > ~0.9 
+4 | {63 
+29.5) —3.5 
+111 | +12.5 
+2543 | +55. 2 
—57.1 | +8. 2 
—50.0 | +3.5 | 
—33.0 | +3.2 
+5.0} +3.8 
—58.8 | +3.8 
+19.7 | +47.3 
|-+212. 2 
+14.9 | +32.0 
+58.1 | —27.8 
+6. 1 |+143.9 
+24.2} +1.1 
+33. 3 |-+103.0 
+13.2 | —13.2 
+60.1 | +76.1 
+113.9 | —42.6 
—6.0| +8.2 
—25.5 |+155.3 
+99.6 | +15.6 
—53.2 | —39.3 
19 | +53.5° 
40.5] +81 
+1.9 | +22.3 
—0.1 | +26.4 
—6.0 | —61.7 
+1.2 | +32.9 
—0.1 | $15.5 
—1.2 | +14.6 
—~8.8| —5.7 
+13.8 | —13.5 
—19.6 | —39.0 
+9.2 | —17.0 
+1.3 | 
+1.2 | 
+1.5 | 
+1.3 | 
+1.3 








7 || 543, 225 


CUMULATIVE TOTAL 
FROM JANUARY 1 


THROUGH DECEM- 
BER 31 
1924 1925 
| 
| 
| 545,233 | 570, 827. 
| 3, 912, 387 | 3, 827, 120 
| 
3, 344, 993 | 3, 600, 102 
| 


443, 744 


| 286,169 | 167, 685 
| 203,191 | 215, 369 
53,263 | 60, 691 
| 20, 615 21, 214 
| 5, 208 5, 090 
| 14, 263 15, 161 
| 1,014 963 
|| 3, $40, 590 | 4,073, 778 


_ 


, 012, 689 
|| 566, 170 
| 301, 195 | 
| 83, 090 


| 1,066, 505 
592, 995 
317,115 








| 93, 350 
| | 
| 828,005 | 645, 381 
i 
1} 3,322, 297 | 4, 125, 725 
] 516,275 | 637,385 
| 
| 865,386 | 1,310, 972 
|| 2, 972, 286 | 3, 452, 139 
|| _ 940,207 | 522, 209 
i} 1, 529, 640 | 1,725, 034 
|| 616,140 | 939, 640 
|| 187, 526 | 282, 538 
|} 335,501 | 752, 658 
| 227,467 | 475, 482 
| 3, 219, 146 | 3, 542,011 
|| 1,446, 689 | 1, 390, 623 
|| 979,081 | 733, 839 | 
| 7, 227, 583 | 9, 881, 203 | 
| 
| 
} | 
| | 
| Mirah Bates 8 Scan atead 
emwacenpqionn A Ta 
sxc Eswneiane 
| | 
1 
| | 
' 
Piette Rageteet 
ea ce teene ee 
|| 282,034 | 457, 192 
|| 2, 917, 741 3, 079, 451 
866,134 | 354,039 
3, 783, 875 | 3, 434, 490 
| 











Per 
cent 
in- 
crease 
(+) 
or de- 
crease 
(—) 
1925 
from 
1924 


oa 
me ho 
> 
a) 


+23. ! 


+51. 
+16. 


—44. 
+12. 
+52. 
+50. 
+124. 
+109. 


+10. 


— ow 


Snr wo 


os S&S ©} 


7. 
— 285. ( 
+36. 


= 
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’ TREND OF BUSINESS MOVEMENTS— Continued 
ne ceunix. | CUMULATIVE TOTAL || 
PER CENT IN- we a | 
| 1925 1926 | 1924 | 1925 CREASE (+) on || FROM JANUARY 11 pep 
| | DECREASE (—) THROUGH DECEM- || cent 
Where available, February data have been BER 31 | j 
H included in this table. The cumula- | ‘ aucmetiaesd 1 | creas 
Ms tives shown are in most instances for | = l 1 A NN = (th) 
f the calendar years 1924 and 1925. | | } | Jan- | Jan- | os 
; Earlier data for items shown here may | uary, | uary, | ere = 
¢ be found on — 26 go 151 of the | Novem- | Decem- Febru- | Decem- | Febru- 1926, | 1926, cay 
" February, 1926, “‘Survey’’ | ber hae January ary | ber | January | ary || from | from 1924 | 1925 | 1925 
i | Decem-| Jan- | from 
| ber, | uary, | 1994 
| 1925 | 1925 | 
| 
, BANKING AND FINANCE—Continued | 
Stocks and Bonds—Continued 
(For 1st of following month) | | | 
| 
5 Liberty bonds........----.- p. ct. of par-.| 102.02 | 101.95 Tl Ee ee | 101. 98 102. 21 | 102. 11 Si a, | ne! |e ees 
16 — governments and + Pid 
id iibinnmicledebuie lxncoucue p. ct. of par. | 101. 41 102. 26 102. 39 | 103.24 | 103.14 1.0 Bi He wsones ces sloxscwtoas 
comb. price index, 66 bonds..p. ct. of par-- 97.53 | 97.81 98. 77 |---------- | 96. 55 C804 | ' (07798 || +2.01 +41.0 IL-.....--2.f.c. 25. Wiha. 
Municipal bond yield-.-...---------- per cent... S| enters Ge aia at eee) ete eee 
Long-term real estate bonds issued: \ Ir | eee Soar Sayope 
Grand total.............- thous. of dolls..| 65,647 | 57,808 ae 46, 557 48,373 | 31,258 || —6.7|+11.5 |} 319,254 695, 556 | +117.9 
Purpose of issue— i ee ean } . 
inance construction...thous. of dolls..| 45,240 | 34,130] 38,767 |......___.|| 27,265 | 23,338 | 18,178 || +13.6| +66.1 |] 227,779 | 399,867] +7 
Real estate mortgage-—-thous. of dolls..| 9,620) 7,803 | 8, 663 |.......... | “Yam | “so08| ‘210 | tio] -37|} “silos | isnasi |stors 
Acquisitions and im eis | | | ’ i 
provements. -.......-.- ous. Of dolls..| 10,375 | 9, 405 SS Scere | 2,510} 14,680 530 || —51.9 | —69. 2 | 12, 678 76 5 
Kind of structure— | s rit OP ‘A : 86, 708 | +584.6 
ffice = other —, eae | | 
SE citiccwcencke ous. of dolils._| 27,090 18,953 27, 342 |..........|| 19,905 | 21,693 | 7, 220 || +44.3 | +26.0 | 146, 567 262, 702 7 
RE thous. of dolls__| 12,795 | 10,995 od 4,290} 10,275| 6,320 || —13.7 | oo 6 | 59, 563 117, 136 a3 
Apartments. .......---- thous. of dolls._/ 10,165 | 18,470) 11,318 |......... | 10,085 | 11,268} 4,058 || —16.0| +0.4 | 66, 802 97, 862 || +46, 5 
Corporation Stockholders | 
(The following figures are quarterly) | | 
Pennsylvania Railrcad Co.: | 
a number..| 1 145,583 | 141,725 |..........|.......--- go ry eee eee ae ‘ee 
MOR SRS ean number..| 1 2,981 1 (SSS Sea ee ee REE ee | ae EH EE iy | eS: aes ae 
U.S. Steel Corp. common stock: Setites: ) tbo. ho Deon 
5 SS eee eee.) 200601 | 0,087 1...-.-52.)........2. a kf a a Sencar, a aS | CR Sennen 
ee at number_.| 1 1, 526 (nS SAN Gee Big eee paamiaady = eS ee eo | eee aoe SETAE ee ae 
Shares held by brokers....per ct. of total..| 125.39 27.60 |....-....-|..--.._- | Ree WERE ES gS ae ie eens ee 
American Telephone & Telegraph Co.: fo 
TR Es RR mnumber--| ! 355,895 | 357,242 |.........- ees a ee Bie oa eo vse’ se pple. 
MA eta as ts Moe. number..| 1 4, 102 oS 2) Be ee Nae es HE care ES Ieee ere WOO 1 POI Bs sinascnescclennchnceesulaeaae 
; i} pe 
ich GOLD AND SILVER eed | 
old: | i} 
Domestic receipts at mint-_-..- fine ounces._| 102,641 | 94,504 4 ee || 90, 816 | 87,030} 80,294 —8.9 | —1.1 || 1,082, 804 | 1, 052, 310 —2.8 
Rand output_.........--- thous. of ounces. _| 787 791 eae | 825 | 824 | 75 +0.6} —3.4 || 9, 598 9, 598 0.0 
NE sin nase via thous. of dolls..| 10,456 | 7,216 | are | 10,274) (5,038 | 3,603 |+168.2 |4+284.1 || 319, 620 128, 274 || —59.9 
al ares thous. of dolls..| 24,360| 5,968 <7 aes || 89,675 | 73,526] 650,600 || —48.3 | —95.8 | 61, 648 262, 639 | +326. 0 
ver: | . I | | ; : 
Pemenetieeh, 3. «1. <-...-2~ thous. of fine oz_- 4, 898 | 4, 931 SS a 5, 674 5, 509 | 5,077 || +9.5] —2.0]| 64, 220 61, 378 —4,4 
SS RES thous. of dolls_- 4, 049 | 5, 747 Se | 5, 864 | 7, 339 | 4, 929 +0.3 | —21.5 |] 73, 946 64, 596 || —12.6 
SSN eae thous. of dolls_. 8,118 | 7,589 |} ae | 11,280] 11,385) 6,833 || +28.6| —14.2 |] 109,891 99,127 || —9.8 
Price at New York------- dolls. per fine oz. . 692 | . 689 - 678 | - 668 || - 681 . 684 -685 | —1.6) —0.9 
FOREIGN EXCHANGE RATES | | i | | | 
| 
Europe: } | 
England. .......-.---dolls. per £ sterling... 4.85 | 4.85 4. 86 4.86 || 4.70 4.78 | 477 || 402] +41. 
Na eS ie © dolls. per franc-. . 040 . 037 . 038 . 037 || 054 . 054 | . 053 +2.7 | —20.6 
ST PRE dolls. per lire..|  .040| — ..040 040 040 ||. 048 . 042 041 || O80] —4 
RE dolls. per franc. . - 045 | 045 . 045 045 050 051} :051 0.0 | —11. 
Netherlands.........-... dolls. per guilder--|  :402| |402 402} 1402 |) . 404 404 | '402 || 0.0] —O. 
SS SE SR ee dolls. per krone..| . 268 | . 268 . 268 | . 268 || . 270 . 270 | 270 || 00} —0.7 | 
< Switzerland -.........-.--- dolls. per franc-- - 193 | 193 193 . 193 || 194 . 193 | 193 0.0} 0.0]! 
sia: | i} | 
eo a ane Loar dolls. per yen--. . 423 432 . 442 54 || 384 385 | 391 +2.3 | +14. 
EE dolls. per rupee. - . 366 366 . 367 | 368 || 353 | 7 | 357 || +03) +2. 
Americas: 
Canada.-........- dolls. per Canadian doll_. 1. 001 1. 000 - 998 | 997 || . 997 | 997 -999 || —0.2] +0. 
Argentina............- dolls. per gold . 944 | . 942 - 941 | 933 || =. 883 | 911 | 903 || —0.1| +3. 
OS NGS SS ae! dolls. per milreis_- . 146 | . 142 . 148 | . 148 || 115 | 117 | -113 |} +4.2 | +26. 
el upkdpactant dolls. per paper peso-. . 122 | . 122 - 120 121 e .113 | 114 | . 108 —1.6| +65. 
U. 8. FOREIGN TRADE | | | | | 
| 
Imports | | | | | | Beene | 
PERT SPR 2, thous. of dolls._| 376,638 | 397,945 | 416, 766 Casas |} 333,192 | 346,165 | 333,457 || +4.7 | +20.4 | 3, 609, 963 | 4, 227,996 || +17.1 
By = divisions: | 
—— | 
 eihetaly Sahat SI thous. of dolls.._| 118,231 | 115,642 | 111,210 |........-- |} 110,654 | 102,809} 100,968 || —3.8/} -++8.2 || 1,096,087 | 1,237,832 || +129 
ERIE aR ais te thous. of dolls..| 14, 492 | 15, 257 | 12,826 Be penwe || 14,4387 | 13, 924 14,880 |} —15.9| —7.9 || 147,636 | 157,432 || +6.6 
= aged Ah ARs Shay thous. of dolls..| 15, 728 21, 387 | 12, 794 | 11, 402 12,077 || —25.2 | +40.4 | 139, 258 164, 252 || +17.9 
Bat letis wcsmeersc annie thous. of dolls_.; 9, 323 | 9, 452 8, 555 Drea Canal 9, 073 | 8, 463 8, 262 || —9.5 +1.1 75, 011 102, 205 | +36.3 
United Kingdom..._..- thous. of dolls..| 42,342 | 36,746| 34,620 |.........- |} 39,338] 35,178 | 33,893 || —5.8| —1.6 366,466 | 412,316 || +12.5 
| North America— | | i 
| Sa ERS aes thous. of dolls..| 75, 868 79,338 | 78,559 |.......... 69, 217 | 77, 531 83,219 || —7.3) —5.1 995, 156 981,449 | —1.4 
t CR wdoscichonenuhe thous. of dolls..| 43, 233 42,676 | 35,576 |....-.-.-- 36, 570 | 32, 963 33, 651 || —16.6 |} +7.9 399, 148 454, 763 || +13.9 
: South America— 
{ ea thous. of dolls... 43, 319 or. Gee {GAGs |.-5-..-.. | 44,127 42, 254 44, 052 i +11.7 | +26.7 466, 074 518,991 || +11.4 
f ion I lie als wine cernid thous. of dolls_- 6, 714 7, 146 | a eae 6, 294 6, 523 10, 212 |} +7.4 | +17.7 || 75, 298 80,170 || +65 
j aatas and Oceania— | l | 
q Sin cdivandicehbreteae thous. of dolls..| 131,459 | 145,047 | 162,083 |....-....- || 97,365 112, 920 91,072 || +11.7 | +43.5 979, 653 | 1,397, 579 || +427 
: Japan i Se Ss thous. of dolls..| 37, 242 | Uh ge a et Rea eee |-........ 1g Reena Set | 340,061 | "384, 112 || +13. 0 
i PG WR ims cacdadswes thous. of dolls. 7, 788 << ete <3 eae | 11,829] 10,651 13, 044 || +64.2 | +53. 9 || 72, 992 92, 144 || +26.2 
1 Quarter ending Sept. 30, 1925 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 








SF a ery Novem- 
February, 1926, ““Survey ee 
U. 8S. FOREIGN TRADE—Continued 
Im ports—C ontinued 
By class of commodities: 
Crude materials....-.-...-.- thous. of dolls..| 165, 904 
Foodstuffs, crude, and 
OO eae thous. of dolls_.| 46, 588 
Manufactured foodstuffs -._thous. of dolls_- 29, 339 
Semimanufactures--_.....-. thous. of dolls_-. 62, 223 
Finished manufactures-__-. thous. of dolls_- 70, 515 
Exports 
Grand total, including 
OS ee thous. of dolls._| 447,013 
By grand divisions: 
Europe— 
Total...................thous. of dolls..| 237, 644 
France. -.-- is cih Sie waar thous. of dolls..| 29, 560 
OS ean thous. of dolls..| 39, 120 
Be Je ian wa pnekan. thous. of dolls_- 16, 766 
United Kingdom...-_-_-_- thous. of dolls__| 107, 247 
North America— 
ar thous. of dolls..| 93, 739 
eee thous. of dolls.-| 53, 650 
South America— 
Se aaa thous. of dolls_- 34, 991 
CO ee thous. of dolls..| 13, 230 
Asia and Oceania— 
=a thous. of dolls_.; 72, 654 
See Sy thous. of dolls_.| 29, 861 
ES ee thous. of dolls_- 8, 568 


Total, domestic exports only--..thous. of dolls..| 439, 449 
By classes of commodities: 


Crude materials............thous. of dolls..| 172, 534 
Foodstuffs, crude, and 
food animals...........-. thous. of dolls..| 19, 485 
Manufactured foodstuffs. ..thous. of dolls..| 46, 972 
Semimanufactures- --._...-- thous. of dolls_.| 50, 035 
Finished manufactures-_.-_-_- thous. of dolls..| 149, 232 
Agricultural exports (quantities): 
All commodities -_-........- index number... 149 
All commodities except j 
tveassdcncuccnccan index number--| 124 


CANADIAN TRADE AND INDUSTRY 
Total trade: 


abc scanncawaekann thous. of dolls_.; 75, 286 

| Se thous. of dolls..| 141,359 
Exports of key commodities (quantities): 

Canned salmon-.....-.-- thous. of pounds-- 9, 679 

a a a ES thous. of pounds-_- 17, 469 
Production: 

Ss Sicecdhooe ne thous. of long tons_. 69 

Steel ingots............ thous. of long tons-.| 73 
RN GRMRTINGS... sc onnacceccens mills. of dolls_-! 1, 613 
Business failures: } 

| Te thous. of dolls_. 2, 357 

EE ihn caneccnuncéamamacin number... 167 
Bond issues: 

Govt. and provincial.__._.-- thous. of dolls_- 2, 275 

ES Ss <concagecccas thous. of dolls.. 4, 909 

MNOORSION .. ....cacac---s thous. of dolls..| 14, 425 
Newsprint paper: 

id cine dnmis camninsaeien short tons..} 132,332 

Shipments. -....................short tons__| 135, 127 

A oe occa cints ccioaiie short tons_- 21, 563 

Exports (total printing) _.....--. short tons..| 122, 486 


Building contracts awarded _...thous. of dolls_- 46, 973 


136,983 | 139, 688 


1924 


Decem- 


ber 


130, 665 | 
40, 053 | 


27, 395 
60, 260 
69, 133 


445, 748 


274, 251 


27, 862 
50, 673 
23, 914 


116, 792 | 


77, 263 


38, 988 | 


28, 845 


10, 702 | 


58, 362 


26, 451 | 
7, 027 | 
438, 587 | 


168, 335 


39, 619 | 
54, 287 | 


53, 801 


122, O17 | 
161 | 


60, 946 
125, 462 


8, 154 
9, 385 






2, 388 
35, 261 


112, 342 
111, 718 


21, 954 


115, 844 


28, 868 


1925 


January | 


149, 850 


38, 062 
32, 332 


’ 


62, 813 


446, 443 


269, 401 
29, 210 
49, 599 
22, 669 

113, 137 


77, 831 
36, 931 


31, 745 
12, 893 


6, 582 
440, 578 


169, 196 


25, 885 
54, 031 
58, 597 
133, 869 


149 | 
149 | 


58, 376 
75, 999 


10, 525 
3, 581 


28 


27 
1, 364 | 


4, 923 


285 | 
4, 000 | 


5, 484 
35, 460 


121, 605 
122, 234 


20, 989 | 


104, 654 
8, 935 


370, 676 | 


|| PER CENT IN- 
|| CREASE (+) OR 
DECREASE (—) 


Jan- 
uary, 
I 1926, 
| from 
Decem- 
| ber, 
|| 1925 


57, 742 || —8 
15, 803 | 


—41. 
—78. 


| +21. 
7 || +11 


¢ 


| —16. 
+15. 


—75. 
2,601 ||+657. 
| ~14. 


+2. 
—2. 
—20. 
—8. 
0. 


—9 
—51. 
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CUMULATIVE TOTAL 
FROM JANUARY 1 


THROUGH DECEM- | 


BER 31 





1, 236, 092 | 1,721, 217 || 


424,873 | 494, 790 || 
| -16.9 
655,887 | 755, 409 || 
749, 346 | 796, 338 || 


521,600 | 433,601 


|| 4, 590, 984 | 4, 909, 396 


|| 2,445,300 | 2, 602, 487 
| 281 280, 299 


440,418 | 470, 344 
187,146 | 205, 150 
982, 942 | 1, 031, 877 


1, 090, 041 | 1, 140,347 
624,031 | ” 650, 763 





314,252 | 402,603 || 


117,003 | 148, 759 
| 

671,096 | 674,916 

250,306 | 227, 707 

7 89, 044 


70, 294 } 
4, 497, 649 | 4,818, 271 || 
1, 326, 341 | 1,413, 949 || 


392, 691 317, 893 || 
573, 492 573, 755 || 





610, 668 661, 726 


1, 588, 052 | 1, 842, 834 || 


808, 14 | 

| 1, 070, 612 | 1, 283, 100 | 
| 

73,685 | 74,871 | 
121,466 | 150, 744° 
594 | 572 || 

649 | 751 | 


16,402 | 16, 130 
40,536 | 34, 543 | 


2, 300 | 2, 106 | 
308,972 | 266, 267 | 
87,242 | 46, 786 | 





183,412 | 155, 956 | 


1, 352, 994 | 1, 522, 217 


1, 344, 757 | 1,524,990 | 


1, 219, 384 | 1, 401, 655 


276,259 | 297, 971 | 


i 





++ +4+4+14+ 
fr 2ESEm 


eo oon 


890, 269 || 





Per 
cent 
in- 


crease 


(+) 
or de- 


crease 


(—) 

1925 
from 
1924 


+39, 2 
+16.5 


+15. 2 
+6.3 
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